MpunoxeHne N2 1
K PernameHTy okasaHus ycnyr Ha uMHaHCOBbIX
pbIHKaX «A3MaTcko-TuxookeaHckui baHk» (AO)

Aexknapauus (YBegoMneHme) o puckax

Llenb HacToswen Jexnapauun (YBeaomneHun) o puckax (aanee — «eknapauus») - npeaoctaBuTb Bam
MHMOPMaLMIO O pUCKaX, CBSI3aHHbIX C OCYLLIECTB/IEHMEM OMepauuii Ha pbiHKE LieHHbIX 6ymar, CpoYyHOM
PblHKE U BantoTHOM pbiHKE, U NpeaynpeanTb 0 BO3MOXHbIX MOTEPSIX MPU OCYLLECTBEHUM onepaumi Ha
YKa3aHHbIX pblHKaxX B C/lyyae 3akodeHus [loroBopa O npeaocTaBneHnn OpoKepckux ycnyr Ha
(bnHaHCOBbIX pblHKax U (unu) 3akntodenns Jorosopa MUC c «Asmatcko-TuxookeaHckuii baHk» (AO)
(nanee — bpokep).

Mpexpae Bcero, bpokep obpalwiaeT BHMMaHue KnueHTa, SABASOWMMCA (DU3MYECKMM NINLOM UN
tOPUANYECKMM JINLIOM, OTHECEHHbIM B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickon depepaummn kK
ManbiM NpeanpusaTUaM, CBEAEHUS O KOTOPOM COAEepXaTCs B €AMHOM peecTpe CybbekToB Manoro u
CpeaHero npeanpuHUMaTenbCTBa, BeeHWe KOTOPOro OCYLLECTBSIETCS B COOTBETCTBUM € DefeparnibHbIM
3aKoOHOM oT 24 nions 2007 roga N 209-®3 "O pa3BuTMM Manoro U cpegHero npeanpuHMMaTensCcTsa B
Poccuiickon ®deaepaummn” Ha TO, YTO Ha AEHEXHble CPeACTBa, NepefaHHble bpokepy B paMkax HaCTOSLLEro
PernameHTa, He pacnpocTpaHsieTcs aeiictBue ®epepanbHoro 3akoHa ot 23.12.2003. N2177-d3 «O
CTpaxoBaHWM BK1aAoB B 6aHkax Poccuiickon deaepaumms.

Bpokep Takxke obpallaeT BHMMaHWE, YTO OH SIBNSIETCS 4YneHoM CaMoperynmpyeMon opraHusauum
««HaunoHanbHas accoumaums y4actHukos hoHAoBOro pbiHka (HAYOOP)»» (panee — «CPO HAYDOP») n
Ha HEero pacnpocTpaHaloTCs TpeboBaHUs cobntoaatb BHyTpeHHMI ctaHaapT HAYOOP «MHbopMupoBaHue
KnneHTa o puckax» (fanee — «Crangapt HAY®OP»). HacTosiwas Aeknapauust CocTaB/ieHa Ha OCHOBaHWUA
N B COOTBETCTBUM C TpebosaHusMmu CtaHaapta HAYOOP. [deknapaums He packpbiBaeT MHdopMaumm o
BCEX BO3MOXXHbIX pUCKax BCIeACTBUE pa3HOO6pasnsi CMTyaumi, BO3HMKAKOWMX Ha pbiHKE LiEHHbIX 6ymar,
Cpo4HOM pblHKe 1 BantoTHOM pbIHKe.

MoanucaHveM Hactosweln [eknapaumn KnneHT NOATBEPXKAAET, YTO OH O3HAKOMMIEH CO BCEW
npeacTaB/eHHOM B HacTosiwen [eknapaunm nHdopMaumen n NpuHUMaET Ha cebsi BCe BO3MOXHbIE PUCKU, B
TOM YMC/ie NPSMO He yKasaHHble B [leknapaumm, CBsi3aHHbIE C OCYLLECTB/IEHNEM OMePaLIMiA Ha PbIHKE LIEHHbIX
6ymar, CpOYHOM pbiHKe 1 BantoTHOM pbIHKeE.

[lexnapauus He MMeeT Lienbto 3acTaBuUTb Bac 0TKa3aTbCs OT OCYLLECTB/IEHMS onepaumin Ha PrHAHCOBOM
pblHKe B PO, a n1Lwb npu3BaHa noModb BaM NoHATL pUCKK 3TOro Buaa busHeca n cnocobbl X perynimpoBaHns
(Npu Hannuun), onpeaennTb UX NPUEMSIEMOCTb, peasbHO OLEHUTbL CBOM (PMHAHCOBbLIE LIeN U BO3MOXHOCTU
¥ OTBETCTBEHHO MOAOMTM K PELLEHMIO BONPOCA O BbIbOpe MHBECTULIMOHHOM CTpaTeruu.

1. Pwucku, cBsizaHHble C MUHBECTUPOBaHMUEM Ha (hPMHAHCOBOM pbIHKE.

KnueHT oco3HaeT, 4TO WHBECTUpOBaHWe CcpeacTB B  (DUHAHCOBblIE aKTMBbl  COMPSXKEHO C
onpefeneHHbIMU pUCKaMK, OTBETCTBEHHOCTb 3a KOTOPble HE MOXET ObITb BO310XXEHa Ha Bpokepa, Tak Kak
OHW HAxXoAsATCA BHE pa3yMHOro KOHTpons CTOPOH M MX BO3MOXHOCTWM MNpeaBuaeTb W NpeaoTBpaTwuTb
NOCNEACTBMS TakKMX PUCKOB OrpaHU4YeHbl. DTM PUCKM CBSI3aHbl, B TOM 4uCle C HeCTabunbHOCTbIO
NOSIMTUYECKON N IKOHOMMYECKOM CUTyaumm B PO 1 HeCcoBepLLEHCTBOM 3akoHoaaTeNbHoW 6a3bl PO. Ha
OCHOBaHUM  BbILUEU3NIOXKEHHOrO  KNMEHT  [JO/MKEH  CaMOCTOSITENIbHO  OUEHMBAaTb  BO3MOXHOCTb
OCYLLIECTB/IEHMS] CBOMX WMHBECTULMIA, Npu 3TOM bpokep 6yaeT npunaraTb MakCUMyM YCUIIMIA C LENbIO
noMoyb KrnneHTy COKpaTUTb BO3MOXHble PUCKM NPWU MHBECTUPOBaHUM KnNMeHTOM CpeacTB B paMKax
6pokepckoro [lorosopa.

Hwxe npnBoasTCsS KOHKPETHbIE BUAbl PUCKOB, CMMCOK KOTOPbIX HE SIBASIETCA UCYEPrbIBAKOLWMM, HO
nossonser KnuveHTy umeTb obulee npeactaBneHne 06 OCHOBHbIX pUCKaX, C KOTOPbIMU OH MOXET
CTOJSIKHYTbCA NPU MHBECTUPOBaHWUM CPpeacTB B GMHaAHCOBbLIE akTUBbLI B Poccuinckon deaepaumm.

Ans uenen [eknapaumn noa PUCKOM MpWM OCYLLECTBNEHMM Onepaunii Ha (DMHAHCOBBLIX PbIHKaX
MOHMMAETCA BO3MOXHOCTb HACTyn/ieHns cobbiTus, BnekyLuero 3a cobon notepu ans Knuexra.

1.1.MonNTUYECKNA PUCK - PUCK (DMHAHCOBBLIX MOTEPb CO CTOPOHbI KnMeHTa, CBS3aHHbLIA C
M3MEHEHMEM MONUTUYECKOM cuTyauum B Poccumn (M3MEHEHWe NOMWUTUYECKOM CUCTEMbl, CMEHa OpraHoB
BNaCTW, U3MEHEHNe NONUTUYECKOro 1 (M) SKOHOMMYECKOro Kypca). Hanbonee paavkanbHble M3MeHeHWs!
MOryT NPMBECTM K OTKa3sy WM OTCPOYKE WCMOSHEHWUSI SMUTEHTaMM CBOMX 06sa3aTenbCTB no LieHHbIM
6yMaraM, K OrpaHVWYeHuio onpeaeneHHbIX (HanpuMep, WMHOCTPaHHbIX) MHBECTMUMMA, @ BO3MOXHO U K
KOHdUCKaumm nnbo HauMoHaNM3aUMm UMyLLIECTBA ONpeaesIEHHbIX KaTeropuin MHBECTOPOB.

1.2.OKOHOMMYECKUA PUCK - PUCK (DMHAHCOBLIX MOTEPb CO CTOPOHbI KineHTa, CBSA3aHHbIA C
N3MEHEHMEM SKOHOMMYECKON cuTyauum B Poccun. JTlob6ol y4acTHUK npoLiecca MHBECTUPOBaHMS KnneHToM
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cpeacts B OMHAHCOBbIE aKTUBbI MOXET OKa3aTbCs B CUTyauuu, KOraa B CUITY 3KOHOMUYECKUX NMPUYUH OH
He CMOXeT Hagnexawwmm o6pa3oM MCNoMHUTL CBOWM 0653aTenbCTBa, CBs3aHHble C obpalieHneM U
obcny>xxmBaHveM BbINycKoB LieHHbIX 6ymar, nnm nHble 0b6s3aTenbCcTsa, KOTopble MOMyT MNOBAMATL Ha Npasa
KnueHTa.

1.3.Puck gencTByrOLEro 3aKOHOAATEe/IbCTBA U 3aKOHOAAaTeIbHbIX M3MeHeHuM (MpaBoBoM
PUCK) - pUCK NOTEPb OT BIOXXEHUA B OMHAHCOBbIE aKTMBbI, CBSI3aHHbIN C MPUMEHEHMEM AENCTBYHIOLLEro
3akoHozaTenbcTBa Poccunckon deapepaunn, NosiBNIEHMEM HOBbIX U (MIM) U3MEHEHWEM CYLLECTBYHOLLMX
3aKOHOZATENbHbIX M HOPMaTMBHbIX akTOB Poccuiicko ®eaepaumun. MNpaBoBOM PUCK BKIKOYAET TaKXke
BO3MOXHOCTb MOTEPb OT OTCYTCTBMS HOPMATUBHO-MPABOBbLIX AKTOB, PErysiMpYyloWUX AesTesIbHOCTb Ha
(PUHAHCOBbLIX PbIHKAX WM B KaKOM-1MH0 cekTope MHAHCOBOrO pbiHKa.

1.4.PUCK HANoOroBoro 3akoHOAAaTeNbCTBA - pPUCK (DMHAHCOBLIX MOTEPb CO CTOPOHbI KnneHTa,
CBSI3aHHbIA C MPUMEHEHMEM [EWCTBYIOLLErO HANIOrOBOr0 3akoHoAaTenbCTBa Poccuiickon (depepaumm,
M3MEHEHMEM CYLLECTBYIOLLErO NopsiaKka HanoroobnoxeHns onepauni Ha MHaAHCOBLIX pbiHKaX. KnneHT,
SABNAOLLMIACS HEPE3MAEHTOM PD, AOMKEH YUNTLIBATL PUCK, CBS3aHHbINA C PACTOPXXEHNEM UM U3MEHEHNEM
noanucaHHblX Poccuiickon depepaumelt MexayHapoAHbIX COrnawleHui o6 u3bexaHue ABOMHOro
HanoroobnoXeHns, YTO MOXET HebnaronpuaTHO NOBAUATL Ha NOMOXeHne KnneHTta, ybsi AedTeNbHOCTb
noanajana rnoj peryinMpoBaHME TaKOro COrnalleHus, U KOTOpbI MMen Ha OCHOBaHWM YKa3aHHOro
cornawleHms kakue-nnmbo Hanorosble NbroTbl M NpenMyLLecTBa.

1.5.BanioTHbli  pUCK — 3TO pUCK YObLITKOB, KOTOpble MOrYT BO3HUKHYTb BC/EACTBUE
HebnaronpmuaTHOro M3MEHEHUS KYPCOB MHOCTPaHHbIX BastoT. CO CTOPOHbI FOCyAapcTBa KypC pPOCCUIACKON
BaNtoTbl KOHTponupyetcsd baHkoM Poccun € MCNonb3oBaHMEM METOAMK U WHCTPYMEHTOB AEHEXHO-
KPEeAMTHOM MOMMTUKK. 3aKoHOAATeNbCTBO PO yCTaHaBNMBAET pPEeXMM OCYLLECTB/IEHWS Ba/lOTHbIX
onepauuii, KOHTPOsb, 3a COBIIOAEHMEM KOTOPOro ocyllectTBnsieT baHk Poccum v ynonHOMOYEHHbIE UM
KpeauTHble yuypexzaeHus. pu 3ToM baHk Poccum mMeeT NpaBO CaMOCTOATENIbHO MEHSITb MOpPSAoK
OCYLLECTB/IEHMS] Ba/IIOTHBIX OMepaunil U BbigaBaTb COOTBETCTBYHOLIME Pa3peLLEHNS Ha OCYLLECTBMIEHME
TaKMX onepauunii, Kkoraa 3To Heobxoammo. Y KnmeHTa, B C/lydae NpOBEAEHUS TOProBbiX onepauun c
®UHAHCOBBLIMW aKTMBaMW, MOXET BO3HWKHYTb He0obXOAMMOCTb OCYLEeCTBAATb NpsiMble M obpaTHble
KOHBepcumn BantoT. IHBeCTUUMK, OCcyLllecTBAsieMble U (M) OLEHNBAEMbIE B UHOCTPAHHOWM BastOTe, paBHO
KaK M BaNtOTHO-O6MeHHble (KOHBEPCMOHHbIE) onepaumn, MoryT 6biTb NoABEPXXEHbI PUCKY 3HAYUTENbHbIX
MEPEOLIEHOK M W3MEHEHWI, CBA3AHHbLIX C BbICOKMM YPOBHEM WHMNAUMM B TOW WM MHOM BanoTe U
BO3MOXHbIMWU HEGNAronpuATHbIMU U3MEHEHUSMU BasIlOTHO-OOMEHHbIX KYpCOB. B CBS3M C yKa3aHHbIM, Y
KnneHTa MOryT BO3HMKHYTb YObITKW, pa3Mep KOTOPbIX HE OrpaHNYeH U He MOXET 6bITb A0 KOHLA OLeHeH
Ha MOMEHT 3aKJI04YEHMSI COOTBETCTBYIOLLEN CAENKN BBUAY OTCYTCTBUSI CBEAEHWUI O ABWXXEHWUM BastOTHO-
0BMEHHbIX KYpCOB.

1.6.Puck penaTpmauum AeHeXHbIX CPeAcTB - pUCK (DMHAHCOBLIX MOTEPb CO CTOPOHbLI KnneHTa,
CBSI3aHHbIM C penaTpuauMent AeHeXHblX cpeactB KnumeHTa. Penatpuauus AEHEXHbIX CpeacTs
MHOCTPaHHbIX ~ WMHBECTOPOB  OCYLUECTBNSIETCS B MOpsSAKe,  MPeayCMOTPEHHOM  POCCUIACKMM
3aKOHOZATENbCTBOM, HO HE CYLLECTBYET HMKAKMX rapaHTWi, YTo He 6yayT BBeAEHbl OrpaHUYeHus nmbo
3anpeTbl Ha TaKyl penaTtpuaumio, nmbo 6yaeT u3MeHeH MopsiAoK ee ocywecTsneHus. Cneacrsmem
YKa3aHHbIX 06CTOATENbCTB MOryT CTaTh YObITKM KNMEHTOB, HAa KOTOPbIX 3TW OrpaHUYeHus Wau 3anpeThbl
6yayT pacnpoCcTpaHsATbCS.

1.7.Puck mHbpacTpyKTypbl (PUHAHCOBbIX PbIHKOB - PUCK (PMHAHCOBbLIX MOTEPb CO CTOPOHbI
KnveHTa, CBA3aHHbLIA C HEAOCTAaTOYHO BbLICOKMM YPOBHEM PasBUTUS MHMPACTPYKTYpbl (DMHAHCOBbIX
PbIHKOB. Poccuiickoe 3akoHOAATENbCTBO NpeaycMaTpyMBaeT BO3MOXHOCTb obpalleHns LleHHbIx bymar B
6e3/10KyMeHTapHoM ¢opMe, npaBa Ha KOTopble UKCUPYIOTCS B BUAE SNEKTPOHHOM 3anuCKM Ha cyYeTax
«[EMNO» B geno3uTapun. Mpu ocylwlecTsneHMn ToproB B TOproBol cuctemMe nepexos npaB Ha LieHHble
bymarn ukcupyeTcs ynosIHOMOYEHHbIM Aeno3uTapueM. 3akitoveHune caenok ¢ LeHHbiMu 6GyMaramun m
pacyeTbl MO HUM OCYLIECTBMAIOTCA pas3nnyHbiMM  nogpasgenedvsamm TC M yrNnONHOMOYEHHbIM
AenosutapueM TC B COOTBETCTBMM C NpPeayCMOTPEHHbIMUM AN1s 3TOro npoueaypamu. Kak n Bce MHble
CUCTEMbI, TEXHUYECKNE CpeacTBa U CUCTEMbI, UCNONb3yeMble Ans pukcaummn npas Ha LieHHble 6yMarn, ans
3aKO4EeHNs caenok € LieHHbIMM ByMaramm 1 OCyLLECTBIIEHUSI pacHeTOB MO HWUM, NOABEPXEHbI CO0sM 1
owwunbkam B pabote. OpraHv3aumm, YNONHOMOYEHHbIE COOTBETCTBYIOWMMU PEryMPYIOWMMM OpraHamm
NPeaoCTaBnsaATb y4aCTHUMKAM TOProB AOCTYMN K YKa3aHHbIM CMCTEMAaM, COKpALLAlOT B COOTBETCTBYHOLUMX
[0roBopax € y4aCTHMKaMM CBOK OTBETCTBEHHOCTb MO AAHHOMY BMAY pucka, noatoMmy KnueHT obnapaer
OrpaHMYEeHHbIMN BO3MOXHOCTSIMM MO BO3MELLEHUIO YObITKOB, BbI3BaHHbLIX TakKMMKU 06CTOSTENLCTBAMU.

1.8.Puck 6aHKOBCKOM CUCTEMBI - PUCK (DMHAHCOBbLIX MOTEPb CO CTOPOHbI KNneHTa, CBSA3aHHbIN C
HECBOEBPEMEHHbIM UCMOSTHEHMEM U (MNIM) HEUCMOSTHEHNEM NnaTexen no onepauusm KnuenTa. PacueTsl
CTopoH Mexay coboi, a Takke C APYrMMM CybbekTaMu NPaBOOTHOLUEHMI, BO3HWKAIOWME B paMKax
WCMOMHEHUSI MONIOXEHUM PernameHTa OCYLLECTBNAOTCA yepe3 KAMPUHIOBYIO OpraHu3auuio U MHbIE
KpeauTHbIE yUpexaeHus, ABNAOLWNEC 3/IEMEHTAMU AEHEXHbIX PACYETHBIX CUCTEM, @ TAKXXe NOCPeaCcTBOM
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pacyeTHO-0OMepaLMOHHbIX noapasaeneHui LieHTpanbHoro baHka PO (PKL, OIMEPY), koTopblie MOryT 6bITb
3a4eNcTBOBaHbl B paMkax PernameHnTa. Kak pesynbTaT, BO3HMKAET PUCK HECBOEBPEMEHHOIO UCMOTHEHMSI
N (MUNKN) HEUCNOMHEHMSI NNATEXEN, YTO MOXET MPUBECTU KaK K YBE/IMYEHUIO CPOKOB pacyeToB, Tak U K
BO3MOXXHOMN NOTEPE AEHEXHbIX CYMM, SIBAISIOLMXCS 06BbEKTaMM TaKMX NiaTexen.

1.9.Puck ncnonb3oBaHnsa uHopMaLmmn Ha PUMHAHCOBBIX PbIHKAX - PUCK (PMHAHCOBbLIX NOTEPL
CO CTOpOHbI KnneHTa, CBSI3aHHbIM C MCMOSIb30BAaHWEM KOPNopaTMBHOW MHMOpMaunM Ha (UMHAHCOBbLIX
pbliHKax. WHdopMaumsa, ucnonb3dyemMass BpokepoMm npu okasanun ycnyr KnuveHtam, nocTynaer w3
3aC/Ty>XMBaOLWKUX OBEPUS NCTOYHUKOB, OAHAKO Bbpokep He MOXET HECTU OTBETCTBEHHOCTb 3a TOYHOCTb U
[AOCTOBEPHOCTb  Moslyd4aeMon  uHGopmaumn.  CnegoBaTenlbHO,  CYWECTBYET  PUCK  MOJTyYeHust
HeOCTOBEPHOW MHOPMauMK, MCMNOb30BaHWE KOTOPOM MOXET MPUMBECTM K HapYLUEHUK WHTEpPEeCcoB
CropoH. [Ons KnueHTOB, He sBnswowmMxcs pesvaeHTamu PO, HeobxoauMMO yuuTbiBaTb pasnnyue
CTaHAApTOB M MOAXOAOB B MOArOTOBKE M MpeaocTaBneHMn MHdopMaLmm, Mcnonb3yeMblix B Poccuiickon
depepaumn 1 NpUHATBLIX 3a ee npeaenamn. Tak, pOCCMMCKME CTaHAApTbl U NPUHLMMBLI ByXranTepckoro
YYeTa CYLLECTBEHHO OT/IMYAIOTCS OT MEXAYHapOAHbIX, YTO 3aTPYAHSIET BO3MOXHOCTb afieKBAaTHOMN OLIEHKM
pe3ynbTaToB AesATENbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/MKHbI 0CO3HaBaTb, YTO HeobxoanMas UM
nHMOPMaLMS MOXET NOCTynaTb C OnpeAeneHHbIMU 3aAepXKKaMm, YTO MOXET NpuBeCTM K Basupytowencs
Ha Takol MH(OPMaLMK HENpPaBWUIbHON OLEHKE 06CTOATENBCTB NIMO0 K HEBO3MOXHOCTM MX OLIEHKM BBUAY
TAKON 3adepXXKW. BO3MOXHbI M3MEHEHWS MPEAOCTaB/IEHHOM paHee WHGOpMauuu, ee NepecMoTp W
YTOYHEHME, 4YTO MOXET MPMBECTM K BbIHYXAEHHON nepeoueHke CTOpoHaMy OOCTOSITENLCTB, OLEHKa
KOTOpbIX 6a3npoBanack Ha Takon MHgopMaLmnun.

1.10. PUCK MHBECTUMLMOHHBIX OrpPaHUYEHUM - PUCK (DMHAHCOBLIX MOTEPb CO CTOPOHDI
KnueHTa, CBSi3aHHbIA C OrpaHuMyeHnsmMuM B obpauleHun LleHHbix 6ymar. B Poccuiickort ®epepaunu
CYLLECTBYIOT YCTaHOBJIEHHbIE [AEWCTBYIOLWIMM 3aKOHOAATENbCTBOM, MO0 BHYTPEHHUMMU AOKYMEHTaMM
SMUTEHTOB LleHHbIX 6ymMar WMHBECTUUMOHHbIE OrpaHuWyeHusl, HarnpaBfieHHble Ha noaaepkaHue
KOHKYpeHLUun (orpaHMyeHne MOHOMOIMCTUYECKOW AEATENbHOCTM), 3alMTy NpaB OTAENbHbIX KaTeropum
MHBECTOPOB M YCTAHOBJIEHWE KOHTPOSS 3@ MHOCTPAHHBLIM YYaCcTUEM B KanuTane POCCUIUCKMX KOMMAHMNM,
nmbo B 0bLeM pasmepe A0NroBbIX 0693aTeNbCTB onpeaeneHHbIX SMUTEHTOB. Takne orpaHnYeHns MoryT
npeacTaBnsTb COb0M Kak TBepAble 3anpeTbl, Tak M HEOOXOAMMOCTb OCYLLECTBIEHUS ANS NPEOAONEHMS
TaKMX OrPaHUMYEHUIN onpeaeneHHbIX npoueayp v (MNM) MOMYYEHUS COOTBETCTBYHOLIMX pPa3peLLIEHWN.
MpuMepaMyM TakMX OFPaHUYEHUA MOTYT CNYXWUTb YCTAHOBMIEHHblE OFPAHUYEHUS AONAN WMHOCTPAHHOrO
KanuTana B YCTaBHOM KanwuTane HEeKOTOPbIX POCCUMMCKMX KOMMaHWWA M CBSI3aHHble C 3TUM Mpoueaypbl
nosnyyeHns paspeleHns baHka Poccum ans 3akioueHns Kaxkaow CAenku Mo NpuobpeteHuio
MHOCTPAHHbIMU WMHBECTOPaMM aKUMA TakMX 3MUTEHTOB. KNIMEHTY HeobxoauMO B CBOMX [AEUCTBUSIX
YUYUTbIBaTb BO3MOXHOCTb CyLLECTBOBAHUSI TaKMX OrpaHnyeHni, a bpokep 6yaet nidopmmnposats KnneHta
060 BCeX M3BECTHbIX EMY OrpaHUYEHUsIX, KOTOpble MOryT MPUBECTU K HEBNaronpusaTHbIM NOCIEACTBUSAM
anst CTopoH. K TakuMm nocneacTBusiIM MOXHO OTHECTM OTKa3 B NMpu3HaHuM 3a npuobpetaTteneM LieHHbiX
6yMmar, HapyLMBLUUM Takue OrpaHuyeHunst, ctatyca Bnagensua LieHHbIx 6ymar co Bcemy NnpucyLwmMmn 3ToMy
CTaTyCy MOJTHOMOYMSIMU, @ TaKXKE NMPU3HAHUE 3aK/IKOYEHHbIX CAENOK HEAENCTBUTENbHBIMU U NPUMEHEHMWE
MOCNEACTBMIN TaKOro npusHaHus (Kak npaBuno, ABYCTOPOHHUI BO3BPAT BCErO MOJTyYEHHOrO MO CAENKE).

1.11. Puck MuHoputapHoro KsmeHTa - puCK (PMHAHCOBbLIX MOTEpPb CO CTOPOHbI KnueHTa,
CBSI3aHHbIM C AOCTAaTOYHO Claboi 3alMLLEHHOCTLIO KnneHTa, MEKoLero He3HauynTeNbHbIN nakeT LieHHbIX
6ymar 3muTeHTa. [lpaBa BnagenbueB LleHHbIX 6yMmar perynuMpytoTcs HOpMamMu  AEWCTBYIOLLErO
3akoHoZaTenbctBa P®, yuypeauTenbHbIMM  [OKYMEHTaMWM 3SMUTEHTOB W MPOCMEKTaMM  3MUCCUM
onpeaeneHHbix BuaoB LleHHbIx 6ymar. HO 3akpenneHHble B nepeyncrieHHbIX Bblle AOKYMeHTax Mnpasa
MOryT 6blTb OrpaHWYEHHbIMU, YTO HE MO3BONSET BaaenbUaM LleHHbIx 6yMar obnaaaTb BCE MOTHOTOM
MHdOPMaLMM O COCTOSIHUM 3MUTEHTOB, O Bnaaenbuax LleHHbIx 6ymar u nHou nHdopMaumen, kotopas
Morna 6bl ObiTb MHTepecHa KnuneHTy ans uened MHBECTMUMOHHOM AesiTeNnbHOCTM, NMbo Ans uenen
OCYyLLECTBNEHNs1 CBOMX MpaB, Kak Bragenbua LleHHbix 6ymar. MHTepecbl MeHbLUMHCTBA BrafesbLes
LleHHbIXx 6yMar akuuMOHepHbIX O6LWEeCTB MpaKTUYeCKM 3alumileHbl AO0CTaTovHO cnabo M MMM 4YacTo
npeHebperaioT. Benvka aBTOHOMHOCTb WCMOMHUTENBHBIX OPraHOB 3MWUTEHTOB W BO3MOXHOCTb MX
KOHTPO/ISi CO CTOPOHbI BnagenbueB LleHHbIx 6ymar orpaHuudeHa, Bnagenbubl LleHHbIX 6ymar 4acto He
TONbKO HUKAK HE KOHTPOMMPYIOT PELUEHUSt UCMONMHUTENbHBIX OpraHOB 3MUTEHTOB, HO 6biBaloT cnabo
OCBEIOMNIEHbl O TaKUX pelleHusX. KNMeHT AO/MKEH yuuTbiBaTb M3MOXKEHHbIE Bbile OB6CTOATeNbCTBa,
yTobbl HE AONYCTUTb YLIEMSIEHUS CBOMX NpaB /MbO, MO KparWHenW Mepe, COKPaTUTb WX BO3MOXHbIE
HebnaronpusTHbIE NOCNeACTBUS.

1.12, PUCK NUKBMAHOCTU - DUCK, CBSI3aHHbIM C BO3MOXHOCTbIO MOTEPb MpU peanu3aumm
®UHAHCOBLIX aKTMBOB M3-32 M3MEHEHUS OLEHKM ee KayecTBa. JIMKBMAHOCTb PblHKA LIEHHbIX 6yMar
OorpaHuMyeHa, W, cneaoBaTeslbHO, MOXET C034aTbCs CUTyauusl, Koraa HEBO3MOXHO 6yaeT WCMONHWUTL
cooTBeTcTBytoulee NopyyeHne KnmeHTa B NOSIHOM obbeMe unn faxe 4actuyHo. Takum obpas3oMm, He Bce
ocyLecTBNeHHble KNMeHTOM MHBECTMLMK MOryT OblTb NIErko NMKBUAMPOBaHbI (MpodaHbl B HEO6X0AMMOM
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obbeMe 1 B pa3yMHO HeobxoauMble Cpokun 6e3 noTepb B LUEHE) M MX OLUEHKa MOXET ObiTb 3aTpyaHeHa.
Kpome TOro, Bbibop KnmeHTOM TOro wnuM uHoro Tuna [lopyyeHuss u (unn) Opyrux €€ 31eMeHTOB
yBENMUMBaET OOHW PUCKU W yMeHbluaeT apyrue (Hanpumep, Bbl6Op AMMUTUPOBaHHOro [lopyyeHus
YBENNUMBAET PUCK €ro HEUCroSHEHMSI B CBSA3W C BO3MOXHbIMWM HeHNaronpusTHbBIMKU U3MEHEHWUSMM
KOHBIOHKTYpbI pPblHKa, HO MPU 3TOM OrpaHNYMBAET LIEHOBOWN PUCK).

1.13. OnepauMoHHbIA PUCK - pPUCK MPSIMBIX WM  KOCBEHHbIX MOTEPb MO  MpUYMHE
HeMCnpaBHOCTEN MHC(OPMALMOHHBIX, 3MIEKTPUYECKUX U MHBIX CUCTEM, WM M3-3a OLUIMBOK, CBA3AHHBLIX C
HECOBEPLUEHCTBOM MHPACTPYKTYpbl PblHKa, B TOM YMC/E, TEXHOSIOMMIA NMPOBEAEHMSI onepauuii, npoueayp
yrnpaB/ieHnsl, ydeTa U KOHTPONs, Mnu m3-3a aencteui (bespencteus) nepcoHana. B ocobywo rpynny
OMNepauUMOHHbIX PUCKOB MOXXHO BbIAENUTb MH(MOPMAUMOHHBIE PWUCKW, KOTOpble B MOCieaHee BpeMs
npuobpeTatoT 0cobyo OCTPOTY M BKIIKOHAIOT B cebS COCTaBNSAOWME TEXHUUYECKOr0, TEXHONOMMYECKOro 1
KaapoBoro puckos. PaboTta 60nblIMHCTBA TpagMUMOHHBLIX (C HEMOCPeACTBEHHbIM KOHTaKTOM Mexay
NpoAaBLUOM W MOKynaTeneMmM) W 3MEKTPOHHbIX CPeACTB  OCYLUECTB/IEHMS OGUpPXEBOM  TOProBau
NOAAEPXKMBAETCS  BbIYMCUTENBHLIMU  (KOMMNBIOTEPHBIMW) ~ CUCTEMaMM  PacCbifikKM  MPUKA30B, UX
NCMONHEHNS, CBEPKM, PerMcTpaumm u pacyeToB MO onepaumsM. Kak M Bce TexHuyeckue cpeactsa u
CUCTEMbI, OHW MOABEPXEHbI BpeMeHHbIM c6osM 1 ownbkam B pabote. BoamoxxHoCTM KnneHTa B nnaHe
BO3MELLEHNS HEKOTOpbIX YObITKOB MOryT nonagaTb MOA4 OrpaHuWYeHusi OTBETCTBEHHOCTW, HanaraeMble
npoaaBuUaMm TakuxX cucteM, 6upxamu, KAMpUHroBbIMM oOpraHmsaumsamMm u  (MAK)  KOMMAHUSIMMU,
ABNAOWMMUCA UX YYacTHMKaMWU. Takue OorpaHWMYeHUs MOryT pPa3HWUTbCS, MO3TOMY 3a BCEW NoApOo6HOM
nHdopMaumen B AaHHOM cBs3M KnveHTy cnegyeT obpallaTbCs B Te KOHKPETHbIE KOMMaHWKM, 4Yepes
KoTopble OH paboTaer.

1.14. KpeauTHbIA pUCK - pUCK BO3HMKHOBEHNS Y KnneHTa yObITKOB BCNIEACTBUE HEWUCTIONHEHWS,
HeCBOEBPEMEHHOI0  IM60  HEMONHOr0  UCMoNHeHWs  (BKKOYas  HennaTeXecrnocobHOCTb WK
HECOCTOATENIbHOCTb KOHTPAreHTa/3MUTEHTA/MHOE) APYrov CTOPOHOM CBOMX 006513aTeNbCTB B COOTBETCTBUM
C YCNOBUSIMM CAENKWN. B ykazaHHON cuTyaumm KNMeHT CMOXET NpUHYAMTENbHO UCTpeboBaTb UCMOHEHNE
no caenke, 0aHaKo, 3To noTpebyeT AOMONHUTENBHbLIX BPEMEHHbIX U (PUHAHCOBLIX 3aTpar.

1.15. MpouEeHTHbIA PUCK WAM PUCK MNPOLEHTHOM CTaBKM — pUCK (BO3MOXHOCTb)
BO3HMKHOBEHMS (PUHAHCOBLIX MOTEPb (YObITKOB) M3-3a HEGNAronpuSITHbIX M3MEHEHMN MPOLEHTHbIX
CTaBOK. [lpOLIEHTHbIA PUCK MOXET ObiTb 06YCNOBNEH HECOBNAAEHMEM CPOKOB BOCTpeboBaHUS
(noraweHus) TpeboBaHM 1 0693aTENBLCTB, @ TaKKe HEOAMHAKOBOW CTEMEHBID M3MEHEHUS MPOLEHTHbIX
CTaBOK Mo TpeboBaHMaM N 06s3aTeNbCTBaM.

1.16. Puck ynyweHHOW (HUHAHCOBOM BbIFOAbI — PUCK HACTYNIEHUSE KOCBEHHOMO
(nobouHoro) cdwuHaHcoBoro yulepba (HenonyyeHHas Npubbinb) B pe3ynbTaTe HEeOCYLECTBEHNS CAENKU
WM OCTAHOBKW XO35IMCTBEHHOMN AeATENbHOCTY (KOHTpareHTa no caenke, aMuTeHTa, TC, nHoe).

1.17. PUCK OCyLLEeCTB/IEHUA SJIEKTPOHHOI0 AOKYMEHTO0060poTa - puUCK, CBSA3aHHbIA C
BO3MOXHOCTbIO MOTepb Npu obMmeHe coobweHnsmn mMexay bpokepoM n KnveHTOM nocpeacTsoM
3/1EKTPOHHBIX (DalIoB C UCMOb30BAHUEM CUCTEM 3/IEKTPOHHON NOYTHI. MIcnonb3oBaHNE He3aLMLLEHHbIX
KaHaNoB CBS3M TAKMX KaK 3M1EKTPOHHAs MoyTa MOXET MPUBECTU K HeCAHKUMOHWMPOBAHHOMY AOCTyny
TPETbMX N1L K Nnony4YaemMon (nepeaaBaeMoit) MHhOPMaLUMK, B CBA3M C YEM, PEXMUM KOH(PUAEHUMANBHOCTH,
nepenaBaemMon (nonyyaemon) mHdopMauumM MoOXeT 6biTb HapyweH. [aHHble ob6CTosiTenbcTBa MOryT
NpMBECTN K BO3HMKHOBEHMIO Yy KnmneHTa ybbITKOB, CBA3@HHbIX C HEMNpPaBOMEPHbIM WCMONb30BaHMEM
TPETBMMM IULIAMU NOSTYYEHHOW MHGOPMaLIMK O CAENKax, MPOBOAMMBIX KIMEHTOM onepauusx 1 CBEAEHWIA
0 KnneHte n ero AKTnsax.

1.18. PucK B3MMaHMSi KOMUCCUMOHHBbIX U APYrux c60poB - puck (MHAHCOBLIX MOTEPb CO
CTOPOHbI KnMeHTa, CBSA3aHHbIM C MOJTHOM MMM YaCTUYHOM HEOCBEAOM/IEHHOCTBIO KnneHTa 06 nusaepxkax,
CBSI3aHHbIX C OCYLUECTBMIEHMEM onepauui C WHCTpyMeHTaMn (MHAHCOBOro pbiHKa. Mepea Havanom
NpoBeAEHMSI TEX U MHbIX onepauni KnMeHT Jo/mKeH NpUHSTL BCe HEO6X0AMMbIE Mepbl Af1s NONyYeHNs
YeTKOro npeacrasnieHns 060 BceX KOMUCCMOHHBIX U MHBIX cOopax, KoTopble 6yayT B3uMaTbCs ¢ KnuneHTa.

1.19. Puck HegOCTMKEHNA UHBECTULIMOHHbBIX LieJ1IeN - PUCK NOTEPb, BO3HMKAIOLWWMX B CBSI3N
C HeaoCTMXeHeM KIIMEHTOM CBOMX MHBECTMLUMOHHBLIX Lenel. HeT HMKakon rapaHTuuM B TOM, 4TO
COXpaHeHMe W yBenuMyeHue Kanutana, Kotoporo KnueHT xoueTr aobutbes, 6yaer aocturHyto. KnueHt
MOXET MOTEPSATb YaCTb MM BECb KanuTas, BIOXEHHbIN B onpeaeneHHble GMHaHCoBble akTUBbI. KnneHT
MOSTHOCTbIO OTAaeT cebe OTYET O pUCKaxX NO CMbICITY HACTOSILLEro NyHKTa, CAMOCTOSATENIbHO OCYLLEeCTBNSET
BbI60Op TMNa Mopy4yeHnin Ha coBepLUeHME caenoK ¢ PMHAHCOBbLIMM aKTUBAMM U MX MAPaMETPOB, HaWyYLLIUM
06pa3oM oTBEYAOLWMX €ro LeNsam 1 3a4a4aM UHBECTMPOBAHUS, U CAMOCTOSITESIbHO HECET OTBETCTBEHHOCTb
3a CBOW BbI6OP.

1.20. Pucku, cBsizaHHble C pgeuctBuamu (6esgencrtBueM) TpeTbux vy -
(yHKUMOHMpOBaHME (UHAHCOBLIX PbLIHKOB NpeanonaraeT AedaTeNbHOCTb psaa NpodeccUoHanbHbIX
YYACTHMKOB PbIHKA LEHHbIX 6yMar M MHbIX IOPUANYECKUX UL, SBASIOWMXCSA TPETbMMKU NnuaMm no
OTHOLLEHNIO K Bpokepy, 0AHAKO, UCNONHEeHNe 0653aTeNbCTB MO CAENKaM B HEKOTOPbLIX Cllydasix MOXeT
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6blITb HEBO3MOXHO 6€3 OCyLIecTBNEeHUS TakuMuM TPETbUMMM NMUAMWU OnpedeneHHbIX pUanYeckux wu
akTnuecknx pencteunm (Hanpumep, Aencteust (6e3penictBua) baHka Poccum, perncTpaTopos,
[eno3vTapues, MHbIX NnL). B yKasaHHbIX Criyyasix CylwecTBYeT pUCK HEBO3MOXHOCTW CBOEBPEMEHHOIO
ncnonHeHus 06a3aTensCTB MO CAeSKaM.

2. Pucku, coBeplueHUs cAeNoK C HEMNoOJIHbIM NMOKPbITUEM.

B pe3synbTtaTte coBeplueHns Caenok, NpuBOASLLMX K HEMOKPbLITOM Mo3uumumM NpoMcxoanT yBennyeHmne
pa3MepoB PWUCKOB MepeYncrieHHbIX B M.1 Hactosiwen [leknapaumu 3a C4yeT TOro, YTO BEIMYMHA
NpUBEYEHHbIX CPeacTB (AeHeXHbIX cpeacTB n/wnu LieHHbix 6yMar), npeBbilwaeT co6CTBEHHbIE CpeacTBa
KnveHta n npu HebnaronpuaTHOM Anst KnveHTa M3MEHEHWMM PbIHOYHBLIX LieH 06beM MnoTepb MOXET
CPaBHATLCA WM JaXke NPeBLICUTb pa3Mep CPeacTB, MNPUHMMaeMbIX Ans pacdeta HavanbHou U
MWHMMabHON MapXu, YTO NPUBOAUT K roTepe YacTu unm Bcex cpeacts (AkTnBoB) KnveHTa. Takke npu
coBepLueHun KnmeHToM caenok, NpuBOASLLMX K HEMOKPLITOM [MMo3numK, y KnveHTa BO3HMKAKOT CrieaytoLime
[AOMONHUTENbHbIE BUAbI PUCKOB:

2.1.PUCK HEUCMNOSIHEHMS WM YAaCTUYHOrO WCMOSHeHns [lopyyeHuss Ha cosepuweHue Caenok,
NMPUBOASLUMX K HEMOKpbITOM Mo3uumm no ycMoTpeHuto bpokepa. CoBepluasi cAenky, NpyBOAsLLYIO K
HenokpbiTor Mo3uumn no LieHHbiM Bymaram, KnveHT HeceT puck yBenmueHusi LeH Ha LleHHble 6ymaruy,
nepegaHHble KnuneHTy. KnuneHT 06s13aH BepHyTb LleHHble 6yMarnm HE3aBUCMMO OT M3MEHEHUs WX
CTOMMOCTU. Npn 3TOM TeKyLLasi pbIHOYHAs CTOMMOCTb LieHHbIX BymMar MOXeT 3HaUMTeNbHO NPEBbLICUTb NX
CTOMMOCTb MpW NepBOHaYabHON Npoaaxe.

2.2.CoBepuiasi caenky, NpMBOAALLYIO K HEMOKPbITON Mo3uummn, KNMeHT HeCeT LEHOBOW PUCK Kak Mo
AkTnBaM, npnobpeTeHHbIM Ha COBCTBEHHbIE CPeACTBa, Tak M Mo AKTMBaM, siBnstoWmMMcS obecneveHnem
obszaTtenbcTs KnueHta nepen bpokepoM. Takum obpasoM, BennumHa AKTUBOB, MNOABEPratoLLMXCS PUCKY
HebnaronpuaTHOro M3MEHEHUsI LieHbl, 6onblie, Hexenu npu o0bbluHOW Toproere. COOTBETCTBEHHO U
y6bITKM MOrYT HacTynuTb B 60/bLIMX pa3Mepax Mo CPaBHEHWUIO C TOProBfEN TONbKO C UCMONb30BaHUEM
Ccob6CTBEHHbIX CpeacTB KnveHTa.

2.3.KnneHT 06sa3yeTcs noaaep)XunBaTb AOCTAaTOYHbIA YPOBEHb O6ecneyeHust CBoux 0643aTenbCTB
nepen bpokepoM, UTO B onpeaeneHHbIX YC/I0BUSIX MOXET MOBfeYb He0bX0AMMOCTb 3aKOHEHMS] CAENOK
NOKYMKW/MpoAaXu BHE 3aBUCMMOCTM OT TEKYLLEero COCTOSAHUS PbIHOYHBLIX LIeH U TEM CaMbIM peanu3aumio
PUCKOB MOTEpW [0X0A4a, pvUCKa MOTEPU WHBECTUPYEMbIX CPEeACTB WM PUCK MOTEPb, MPEBbILAOWMX
WHBECTUPYEMYIO CYyMMY.

2.4.Tpn HebnaronpusitHoM ana KnueHta aBukeHun ueH CToMMocTb noptdenss KnuneHta Moxer
OMyCTUTLCA HUXE YPOBHS MUHUManbHOM MapXu. B 3ToM cnyyae B COOTBETCTBMM C TpeboBaHNAMM pasaena
5.11 PernameHta u EauHbiMn TpebosaHusiMu T[Mo3uvuma KnveHTa MOXeT O6blTb MNpUHYyAUTENbHO
NIMKBMAMPOBAHA, 4YTO MOXET nNpMBECTW K peanu3aumm pucka noTepu [AO0XO0Ad, pucKka noTepu
NHBECTUPYEMbIX CPEACTB UM PUCKA NOTEPb, NPEBbILLAIOWMX NHBECTUPYEMYIO CYMMY.

3. Pucku, cBizaHHble C npoBegeHneM onepauunii Ha CPOYHOM pbiHKe

Puck noTepu cpeacTs npu nNpoBeaeHUn onepaunii Ha CpOYHOM pbIHKE MOXET OblTb CyLECTBEHHbIM.
BaM cnepyetr BCECTOPOHHE PpacCMOTPETb BOMPOC O MpueMneMocTM ans Bac npoBeaeHnsi noao6HbiX
onepaumii C TOYKMN 3peHUs BalLnX PUHAHCOBBIX PECYPCOB. Bbl AO/MKHbI BbITb OCBEAOMMEHbI O ClIEAYHOLLEM:

3.1./IHcTpyMeHTbl CPOYHOro pbiHKA, KaK NpaBusio, ABMSIOTCA BbICOKOPUCKOBAHHBLIMU BOMATUIbHBLIMU
WHCTPYMEHTaMn B CTPYKTYPYy KOTOpbIX 3anoxeHo 6o0nblioe nneyo, B pe3ynbTaTe 4Yero pJaxe
He3HaunTeNbHble ABMXXEHMSI HA pblHKE MPUBOAST K BbICOKMM A0XOAaM MK ybbiTKaM. BbllweckasaHHoe
O3Ha4yaeT, 4YTo B C/y4dae, ecim Ha CpOYHOM pbIHKE CKNaablBaeTcs CcuTyauus, HebnaronpusaTHas ans
3aHATON KNMEHTOM Ha 3TOM pbiHKe M03MLUMKM, ECTb BEPOSITHOCTb B CPaBHUTENIbHO KOPOTKMIA CPOK NOTEPSITL
BCE CpeacTBa, nepedaHHble KnneHToM bpokepy v npeaHa3HayeHHble AN BHECEHUSI B KayecTse
rapaHTMnHOro obecneyermsi no MosnumMaM OTKPLIBAEMBIM MO €ro PacriopskeHNSAM Ha CPOYHOM PbIHKE;

3.2.Mpu HebnaronpuaTHoM anst KnueHTa ABWMXKEHWM LEH ANS NOAAEPXXaHWUS 3aHSTOM Ha PbIHKE
Mosnvuun ot KnmeHta ™MoryT noTpeboBaTb BHECTM [AOMNOSHUTENbHble cpeacTBa (AONOMHUTENbHOE
rapaHTMiHoe obecneyeHne M T.M.) 3HAYMTENIbHOrO pa3Mepa M B KOPOTKWUM CPOK, M ecnu KnueHT He
CMOXeTe BHEeCTM 3TW CpeAacTBa B YCTAHOBMEHHble CpokM, To [lo3uums KnueHta MoxeT 6biTb
NPUHYAUTENBHO 3aKpbITa, T.€. B 3TOM c/lyvae bpokep Bnpase 6e3 AononHUTENbHOro cornacmns Knunenta
«MPUHYAUTENBHO 3aKpbiTb M03MUMIO», TO €CTb 3aK/IlUWTb [AOrOBOP, SBASIOLWMIACS MNPOU3BOAHLIM
(pMHAHCOBLIM MHCTPYMEHTOM, Unn Npnobpectn LieHHble byMaru 3a cHeT AeHexXHbIX cpeacTs KnnenTa, nnm
npoaatb LleHHble 6yMarn KnueHTa. 3TO MOXeT 6blTb caenaHo No CyLecTBYKOWMM, B TOM 4ucne
HEeBbIFOAHbIM, LleHaM 1 NPUBECTU K BO3HUKHOBEHWUIO Y KnneHTa ybbITKOB, 1 KnueHT 6yaeT oTBETCTBEHHbIM
3a Ntobor 06pa3oBaBLLMIACS B pe3yfbTaTe 3Toro AeuunT cpeacts. MpuHyanTensHoe 3akpbitue MNo3nuum
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HanpaBs/fieHO Ha ynpasneHne puckamu. KnneHT MOXeT MOHeCTU 3HauuTeNbHble YObITKM HECMOTPS Ha TO,
YTO NOCMEe 3TOr0 U3MEeHeHWEe LieH Ha (DMHAHCOBblE MHCTPYMEHTbI MOXET NPWHATL BnaronpusTHoe Ans
KnueHTta HanpasneHnue, n KnneHt nonyyuun 6bl goxoa, ecnu 6bl ero MNMosmuns He 6bina 3akpoiTa;

3.3.ecnm Bobl B OTBET Ha npeabssisieMoe TpeboBaHue K Pasmepy rapaHTMMHOMO obecneveHnst BHeC N
B COOTBETCTBMM C JOrOBOPOM 3as10ra UMyLLECTBO USIX UHbIE LLEHHOCTU, TO NOC/e COBEPLUEHUS MO Bawemy
PacnopsHKeHMIO cAeNKkM Bl TepsieTe NpaBo pacrnopsiXXeHns UM A0 3aKpbiTvst Bamu Mo3uumn, a Kpome Toro
B C/lyyasix, NpeayCMOTPeHHbIX npasuiaMy TOProe/v M AOrOBOPOM 3anora, Ha AaHHOe MMYLLEeCTBO WIn
NHble LLEHHOCTN MOXeT 6bITb 06palLeHO B3blCKaHNe, 1 OHM MOryT 6biTb peann3oBaHbl;

3.4.B cneacteum ycnoBwui, cknagbiBatowmxcs Ha CpOYHOM pbiHKE, MOXET CTaTb 3aTPYAHUTENbHbIM
WM HEBO3MOXHbIM 3aKpbiTe OTKpbITON KnneHToM [lo3uumun. ITO BO3MOXXHO, HampuMmep, Korga npu
6bICTPOM M3MEeHeHUN LeH Toprin Ha CPOYHOM pbiHKE NMPUOCTAHOBSIEHbI MW OFPaHUYEHbI;

3.5.Cron-pacnopsikeHnsi, HanpaBfieHHble Ha OrpaHuyeHve ybObITKOB, HeobsizaTenbHO orpaHuyaT
notepu KnueHTa Ao NpeanosiaraeMoro YpoBHS, Tak Kak B CKNaAbIBalOLWENCs Ha pblHKE CUTyauuyM MOXeT
OKa3aTbCs HEBO3MOXHbIM UCMOSTHUTL Takoe NopyyeHne No oroBOpeHHON LEHE;

3.6.[lokynka ornuuMoHa ComnpsXXeHa CO 3HAYUTENIbHO MEHbLIMM PUCKOM, YeM Mpu TOprosse
(bbloYEPCHBIMM KOHTPAKTaMK, Tak Kak BO3MOXHbIe NoTepy KnneHTa He NpPeBbICST BEIMYMHY YNla4eHHOM
UM MpeMmn MNI0C KOMUCCMOHHOE BO3HAarpaxaeHne 6upXXxeBOMYy MOCpeaHuKy U npodune cbopbl. [pu
npoaaxe onumMoHa puck KnmeHta conoctaBuM C pUCKOM Npu cAenkax C (pbloYepCHbIMU KOHTPaKTaMu - nNpu
OTHOCUTENbHO HebOMbLUMX HEBNAronpusATHLIX ABMKEHUSIX LEeH Ha pblHKe KneHT noaBepraeTcs pucky
NOTEHUMANbHO HeOrpaHMYEeHHbIX YObITKOB, MPEBbILIAOLLMX MOAYHEHHYIO MPU NPOoAAXe ONuuoHa NPeEMUIO.
CoseplueHure caenok no npoaaxe ornuMoHOB MOXET 6blTb peKOMEHA0BaHO TO/bKO OMNbITHLIM MHBECTOPaM,
obnagarowmM 3HaunTeNbHBIMMU (PUHAHCOBBLIMM BO3MOXHOCTSIMM M OMbITOM MPUMEHEHUS OMUMOHHBIX W
(bblOYEPCHO-OMUMOHHbBIX CTpaTerni.

e [0 coBepweHuss caenkn Bam cnegyet cornacoBatb C BpokepoM M NOAYyYMTb MUCbMEHHOe
NoATBEPXKAEHME O pa3Mepe KOMUCCMOHHOMO BO3HArpaXkaeHus, a Takke MHGOopMaumio 0 pasmMepax MHbIX
cbopos;

3.7.bpokep MoXeT NpoBoAUTb OnepaLumn OT CBOEr0 MMEHWN M 3@ CBOM CYET C TEMU Xe (PboYepCHbIMU
KOHTpaKTaMm M OnuuoHamu, 4to U KnneHT, a 3TO MOXET MNPUBECTU K BO3HWKHOBEHWIO KOHMIUKTa
nHTepecoB. Hactosiwmm Bpokep MHdOpMUpyeT Bac 0 TOM, YTO OH TOPryeT 3a CBOW CYET Ha pbIHKaX
COOTBETCTBYIOLUMX (DbHOYEPCHBIX KOHTPAKTOB W OMLMOHOB;

3.8.Hactoswmm bpokep npeaynpexaaeT Bac, 4To B onpeaeneHHbIX Ciy4dasx B Uensx MMHUMU3aumm
pUCKa HEUCNONHEHUSI 0653aTENLCTB YY4aCTHUKaMM BUPXKEBON TOProBAM U UX KIMEHTAMMU:

e TC uMeeT npaBO MPUHYAMTENbHO 3aKpbiTb [103MUMKM YYACTHUKOB TOProB W WX K/IMEHTOB,
NPUOCTAHOBUTb WX OrPaHNYUTb TOPrU;

e bBpokep MMeeT NpaBo NpUHYAUTENBHO 3aKpbITh [103MuMK KnneHTa n ero KiiMeHToB;

e bBpokep uMMeeT npaBo AaTb nopydyeHne TC Ha NPUHYAUTENbHOE 3aKpbiTve [lo3uuMii CBOMX
KnueHTtoB. MNpy 3TOM KAWEeHT MOXeT Heaononyyntb npubblib, nM60 NOHeCTU ybbITKn. B 3TOM cnydae
Bpokep He kKoMneHcupyeT KnmeHTy HeaononyyeHHyo npubbiib, MMbo yobITOK.

e HennaTexecnocobHOCTb bpokepa MM MHbIX NPUBEYEHHBIX K KOHTPaKTy MOCPEAHWKOB MOXET
noBneyb 3a cobor 3akpbiTne Mo3numnin KnueHta 6e3 ero cornacus. MapaHTUM UCNOTHEHNS KOHTPAKTOB CO
CTOPOHbI BUPXXK NPUMEHNMBI TOMBKO K B3aMMHbIM 06s13aTenbCcTBaM Mexay bupxxelt n bpokepom;

e bBpokep MoxeT 3aKkpblTb obecrieveHHble [lo3numm KnuneHTa B onpeaeneHHbIX ciy4asx,
OrOBOPEeHHbIX B [lpaBuiax OCYLLECTBIEHUS] KIMPUHIOBOM AeATeNbHOCTM  KIMPUMHIOBOrO LEHTpa
opraHu3aTopa TOproB, YUTO MOXET MPUBECTM K HEAOMONYYEHHON NPUOBLIN UK NONYYEHUIO YObITKA, NPpU
3TOM Bpokep He koMneHcnpyeT KnueHTy HegononyyeHHyo npubbiib, MO0 ybObITOK.

HacTtoswmm Bpokep obpalyaer Bawe BHWMaHWE Ha TO, YTO KOTUPOBKU Ha PbliHKE (PbOYEPCHbIX W
OMUMOHHBIX KOHTPAKTOB MOMYT 3HAYMTENbHO U3MEHSTLCS KakK B TeYeHMe AHS, Tak U OT OAQHOro TOproBoro
[AHS K apyroMy. Beuay 3TOro, BCe CrnopHble BONPOCbI, BO3HMKAKOWMe npu Toproene ¢biovepCHbIMU 1
OMUMOHHLIMW KOHTPaKTaMu, criegyeT pelaTb He3aMeaMTeNbHO.

HacTtoswee kpaTkoe 3asiBNieHNe He pacKpbiBaeT BCEX PUCKOB, CBA3AHHbIX C MPOBEAEHMEM onepauui
Ha CpOYHOM pbIHKeE.

YunTbiBas BblLEN3IOXKEHHOE, Mbl peKoMeHAyeM BaM BHMMAaTenbHO PacCMOTPETb BOMPOC O TOM,
ABNSIOTCS NN PUCKM, BO3HMKAIOLWME NPV NPOBEAEHUN ONEpaLMi Ha pbiHke LieHHbIx 6yMar, CPOUYHOM pbIHKE
n BanioTHOM pbiHKe, nNpuemneMbiMn Anst Bac ¢ yyeToM Balimx MHBECTULMOHHBIX Lienein n GuHaHCOBbIX
BO3MOXXHOCTEMN.
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4. Pwucku, cBsizaHHble C NpMobpeTreHneM MHOCTpaHHbIX LleHHbIX 6ymar

Llenbto HacTosiwen [leknapaumm sBnseTcs npeaocTtaBrneHme Bam nHGopMaumm o puckax, CBsi3aHHbIX
C npuobpeTeHneM MHoCTpaHHbIX LieHHbIX 6ymar. MHocTpaHHble LieHHble 6yMaru MoryT 6biTb MpuobpeTeHbl
3a pybexxoM nnm Ha poCCUACKOM, B TOM YMC/le OpraHM30BaHHOM, GOHAOBOM pbIHKeE.

MpuobpeTteHne LleHHbIX 6yMar WMHOCTPaHHbIX SMUTEHTOB 3a CYET UMYLLEeCTBA, YYUTbIBAEMOro Ha
NHanenayanbHOM MHBECTULMOHHOM CYETE, He JOMNYyCKaeTcs.

3anpelwaetcsd npuobpeTeHne UWHOCTPaHHbIX (UHAHCOBLIX WMHCTPYMEHTOB, Y4YMTbIBaeMbIX Ha
NHavenayanbHOM MHBECTMLUMOHHOM CYETE NMLAM, Ha KOTOPbIX aHTUKOPPYMNUNOHHBIM 3aKOHOAATEIbCTBOM
Poccuiickorn deaepaumm pacnpoCTpaHSOTCAS COOTBETCTBYHOWME 3anpeTbl. OTKPbITHIA NepeYveHb Takux nL
yCTaHoBNeH cT. 7.1. ®eagepanbHoro 3akoHa ot 25.12.2008 N 273-®3 "O npoTMBOAENCTBUM KOppynumun'.

HecobniogeHne yCTaHOBNEHHOMO 3anpeTa BfeYeT A0CPOYHOE  MpeKpalleHue  MOSIHOMOYMN,
ocBobOXAEHME OT 3aMeLlaeMon (3aHMMaeMon) A0MKHOCTU UM YBOJSIbHEHWE B CBSI3W C YTpaTON AOBEpUS
B COOTBETCTBMM C peaepasnbHbiMU  KOHCTUTYUMOHHBIMW 3akoHamn W deaepasnbHbIMU - 3aKOHaMM,
onpeaensowmMmMm NpaBoBOM CTaTyC COOTBETCTBYtowero nmua (n. 3 cr. 7.1. ®denepanbHOro 3akoHa oT
25.12.2008 N 273-®3 "O npoTMBOAENCTBMM Koppynummn™).

OnepaumsiM ¢ MHOCTPaHHbIMK LieHHbIMM ByMaramm npucyLum obLime pucku, CBsi3aHHbIe C onepaumsaMm
Ha pblHKE LeHHbIX ByMar co cneayowmnMm 0CoObeHHOCTSIMN.

4.1.CucreMHble PpUCKMU.

MpUMEHNTENBHO K MHOCTPAHHbIM LIeHHbIM ByMaraMm CUMCTEMHbIE PUCKM, CBOWCTBEHHbIE POCCUINCKOMY
®OHAOBOMY PbIHKY AOMOSHSKOTCS aHaNOrMYHbIMU CUCTEMHBIMM PUCKAaMW, CBOMCTBEHHbLIMU CTpaHe, rae
BbiNyLLEeHbl K 06paLlaloTcs COOTBETCTBYHOLME MHOCTPaHHble LieHHble 6ymarn. K OCHOBHbIM hakTopaM,
BNMSIOLLMM Ha YPOBEHb CMCTEMHOIrO pUCKa B LIE/IOM, OTHOCSATCS MOMTMYECKAs CUTyaumsi, 0COBEHHOCTM
HaLUMOHaNbHOro 3aKOHOAATENbCTBA, BaNlOTHOIO PEryIMPOBaHUS M BEPOSITHOCTb MX U3MEHEHMS, COCTOSIHME
roCyAapCTBEHHbIX (PUHAHCOB, HanMuMe M CTeneHb Pas3BUTOCTM (DMHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaxXoXAeHUs Nnua, 06593aHHOMO N0 MHOCTPAHHOM LieHHoM ByMare.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKasblBaTb BAMSIHME U MHOrMe Apyrve akTopbl, B TOM Yncie
BEPOSTHOCTb BBEAEHMSI OrPaHUYEHNIA HA MHBECTULUMM B OTAE/bHbIE OTPAC/IY SKOHOMUKM U BEPOSTHOCTb
OAHOMOMEHTHOWM [AeBaNnbBauuM  HaUMOHaNbHOM BantoTbl. OBLIENPUHATON WHTErpanbHOM  OLEHKOM
CUCTEMHOMO PUCKAa WMHBECTUMUMIA B MHOCTPAHHYIO LiEHHYl0 ByMmary SIBNSIETCS «CyBEPEHHbIA PENTUHr>» B
MHOCTPaHHOM UM HALMOHaNbHOW BantoTe, NPUCBOEHHBIA CTpaHe, B KOTOPOW 3aperMcTpupoBaH SMUTEHT,
MEeXAyHapOAHbIMU PeNTUHIroBbIMKW areHTcTBamm MOODY'S, STANDARD & POOR'S, FITCH IBCA, oaHako
cnepyeT UMETb B BUAY, UTO PEUTUHIM SIBASKOTCS MW OPUEHTMPAMU U MOFYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb peasibHOM CUTyaLuu.

B cnyuae coseplueHVs CAENOK C MHOCTPaHHbIMW AEnO3UTAPHbIMK pacrnmMcKamyM MOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMWMX PAaCMUCOK, HEOBXOAMMO YYWUTbIBATb U PUCKK, CBSI3@HHbIE C SMUTEHTOM
NpeACTaBnseMbiX AaHHbIMM PacnMCcKaMn MHOCTPaHHbIX LieHHbIX 6ymar.

B HacTosilee BpeMsi 3aKOHOAATENbCTBO Pa3peLlaeT pPOCCMACKUMU MHBECTOPAMKU, B TOM 4WUC/E He
ABNSAIOWMMUCA KBAaNMMDULMPOBaHHBIMK, NpUobpeTeHme A0MNYyLUEHHbIX K My6ANYHOMY pa3MeLLeHuto 1 (unm)
ny6nmyHoMy obpalleHuio B Poccuiickor ®eaepaumnm MHOCTPaHHbIX LieHHbIX ByMar Kak 3a pybexxoM, Tak K
B Poccuun, a Takxe NO3BONSIET yYeT NpaB Ha Takue LieHHble 6yMaru poccinckuMm aenosmtapusammn. Mexay
TEM, CYyLLECTBYIOT PUCKM U3MEHEHUSI PErYNATUBHbIX NOAXOAOB K BNAAEHMIO M ONepaumsM, a Takxke K yyeTy
npaB Ha MHOCTPaHHble (OMHAHCOBbLIE MHCTPYMEHTBI, B pe3yfibTaTe Yero MOXeT BO3HUKHYTb He06X0ANMOCTb
MO UX OTYYXXAEHWUIO BOnpeku Bawum nnaHam.

4.2.lMpaBoBble PUCKMN.

Mpy nprobpeTeHnn MHOCTpaHHbIX LeHHbIx 6ymar HeobxoauMo oTaasaTh cebe OTYET B TOM, UTO OHM
He Bceraa sBNaoTCS aHanoramm poccuinckux LieHHbix 6ymar. B nioboM cnydyae, npeaoctaBnisieMble Mo HUM
npaBa W npaBuna UX OCYLLECTB/IEHUS MOTYT CyLLECTBEHHO OT/IMYATLCA OT NMpaB MO POCCUMCKUM LIeHHbIM
6ymaram.

Bo3MoXxHOCTM cyaebHOM 3aWwmTbl NpaB MO MHOCTPaHHbIM LieHHbIM 6yMaram MoryT 6biTb CyLLECTBEHHO
orpaHunyeHbl HeobxoanMOCTbIO obpalleHnst B 3apybexxHble CyaebHble U NpaBoOXpaHUTENbHbIE OpraHbl Mo
YCTaHOBJ/IEHHbIM MpaBu/iaM, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT AEUCTBYOLWMX B Poccun. Kpome
TOro, Npv onepaumnsix ¢ MHOCTPaHHbIMK LieHHbIMM 6ymaramu Bbl B 6OMbLUMHCTBE ClydYaeB He CMOXeTe
rnonaraTbCs Ha 3alMTy CBOMX MpPaB M 3aKOHHbIX MHTEPECOB POCCUNCKUMM YMOTHOMOYEHHBIMU OpraHaMu.

4.3.PUCKM, CBi3aHHbIE C pacKpbiTUEM MH(pOpMaLMHK.

Poccuinckoe 3akOHOAATENbCTBO AOMYCKAET packpbiThe MHGOpMauum B OTHOLUEHUMM WMHOCTPaHHbIX
LleHHbIX 6ymar mo npaBunaMm, AEUCTBYIOWMM 3a pybexoM, M Ha aHrMNCKOM si3bike. OueHuTe CBOKO
FOTOBHOCTb aHaNM3npoBaTb MH(OPMALIMIO Ha aHINIMIACKOM A3bIKe, @ TakXKe TO, MOHMMAeTe Nn Bbl oTanums
Mexay npuHaTbIMM B Poccun npaBuiaMn (UHAHCOBOW OTYETHOCTW, MeXayHapoAHbIMM CTaHZapTaMu
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(bMHaAHCOBOM OTYETHOCTM WAM NpaBunamMM  (PUHAHCOBOW OTYETHOCTM, MO KOTOpbIM MybnuKyetcs
NMHbOPMaUNSt SMUTEHTOM MHOCTPaHHbIX LieHHbIX 6yMar.

Takxe PpOCCMICKME OpraHu3aTopbl TOproBnu M (unv) OGpokepbl MOryT OCYLUECTBNATb MNEPEBOA
HEKOTOPbIX AOKYMEHTOB (MH(OPMaLMK), pacKkpbiBaeMbIX MHOCTPaHHbLIM 3MUTEHTOM AN Bawero yaobcrsa.
B 3TOM cnyyae nepeBoa MOXET BOCMPUHMMATBLCA UCKIIOYUTENBHO Kak BCoMoraTesibHas MHbopMaums K
oduLUManbHO PacKpbiTbiM A0KYyMeHTaM (MHMOpMauMM) Ha WMHOCTPaHHOM si3blke. Bcerpa yuuTbiBanTe
BEPOSTHOCTb OLUMOOK NepeBoaYMnKa, B TOM YNC/IE CBA3AHHbIX C BO3MOXHbLIM pa3fiMYyHbIM NePEBOAOM OAHMX
N TEX XK€ MHOCTPaHHbIX C0B, U (hpa3 UM OTCYTCTBMEM OBLLENPUHSATOrO PyCCKOro SKBMBASIEHTA.

YunTbiBasl BbllEN3NOXKEHHOE, Mbl pekoMeHayeM BaM BHMMaTeNbHO pPacCMOTPETb BOMPOC O TOM,
ABNSIOTCA 1M PUCKM, BO3HMKAIOLUME MPU NPOBEAEHUN COOTBETCTBYIOLLMX OMepaumi, NpueMnemMbiMn Anst
Bac ¢ yyeToM Balux MHBECTUMLIMOHHBIX Lienen U (puHaHCOBbIX BO3MOXHOCTEW. [JaHHas [eknapauus He
MMeEeT CBOEW LIeNblo 3aCTaBUTb Bac 0TKa3aTbCs OT OCYLLECTBIEHUS TakMX OnepaLnii, a Np13BaHa NOMOYb
BaM oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAONTM K PELLEHUNIO BOMpoca O Bbibope Baluen MHBECTULIMOHHOM
CTpaTerMm u ycnosui gorosopa ¢ bpokepom.

5. Puckun, cBsizaHHble C 3aK/1IOMEHUEM A0roBOPOB, ABJNSIOLMXCS NPOU3BOAHbIMU
(pMHAHCOBbIMM MHCTPYMEHTaMM, 6a3UCHBbIM aKTUBOM KOTOPbIX ABNAOTCA LleHHble 6yMaru
MHOCTPaHHbIX SMUTEHTOB WM UHAEKCHI, pacCYMTaHHbIE NO TakuM LleHHbIM 6yMaram

Llenb HacToswen [eknapaumun - npeaoctaBuTb Bam o6uiyto MHdopMaumio 06 OCHOBHBIX pUCKaXx,
CBSI3@HHbIX C 3aK/Il0YeHMEM [0roBOpPOB, SABASIOWMXCS MPOM3BOAHBIMW (PMHAHCOBBLIMU MHCTPYMEHTaMy,
6a3MCHbIM AKTMBOM KOTOpbIX SBNSOTCS LleHHble 6yMarm MHOCTPaHHbLIX 3MUTEHTOB WM WHAEKCHI,
paccyMTaHHble MO TakmM LleHHbIM 6yMaram (ganee — npou3BoAHble (UMHAHCOBbIE MHCTPYMEHTbI C
WHOCTPaHHbIM  6a3MCHbIM  aKTUMBOM). 3aK/l0YeHMEe YKa3aHHbIX [OroBOPOB CBS3aHO C  puUCKaMmu,
XapaKTepHbIMKU AN BCEX MPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, a TakXke cneumduyeckuMm puckamm,
06yCnoBNEeHHbIMM MHOCTPAHHbLIM NMPOUCXOXAEHNEM 6a31CHOMO aKkTUBa.

5.1.Pucku, ceBsisaHHble C Npon3BoAHbIMU (P MHAHCOBbIMU MHCTPYMEHTaMMU.

[laHHble MHCTPYMEeHTbI NoaxoasaT He BceM KnueHTaM. bonee Toro, HeKOTOpble BUAbl NPOU3BOAHBIX
(PMHAHCOBLIX MHCTPYMEHTOB COMpsiXeHbl C 60/bWMM YPOBHEM pUCKa, YeM Apyrue. Tak, npu MoKynke
OMNUMOHHOIro KOHTpaKTa notepu KnneHTa He NpeBbICAT BENNYMHY YrNIavYeHHbIX MPEMUN, BO3HArpaXKaeHus
N pacxodoB, CBSI3aHHbIX C MX coBeplueHneM. MNpoaaxka OMUMOHHBIX KOHTPAKTOB C TOYKM 3peHus pucka
KnneHta mn 3aknodeHne ¢bloYepCHbIX KOHTPAKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBMMbl - MPU OTHOCUTENbHO Hebonbwnx HebnaronpusaTHbIX KonebaHusax LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaUUTENbHbIX YObITKOB, MPY 3TOM B C/ly4ae NpoAaXKu blovepcHbIX 1 hopBapaHbIX
KOHTPAKTOB M NPOAAXW OMLUMOHOB Ha MOKYMKY (OMUMOHOB «KOM/1») HEOrpaHUYeHHbIX yobITKOB. C y4eToM
3TOro, CoBeplleHMe CAENOoK MO MNpoAdaXe OMUMOHHBLIX KOHTPAKTOB M 3ak/toyveHne bloYepCHbIX W
¢opBapAHbIX KOHTPAKTOB MOXET 6bITb peKOMeHAOBaHO TOSIbKO OMbITHbIM MHBECTOopaM, obnagarowmm
3HauUUTENbHBIMX (OUHAHCOBLIMM BO3MOXHOCTSMU U NPaKTUYECKUMU 3HaHMSIMKM B 061acTu NpUMeEHeHus
MHBECTULMOHHBIX CTpaTErni.

Hactoswas Aaeknapaunsi OTHOCUTCS TakXe W K MNpou3BOAHbIM  (DUHAHCOBLIM  MHCTPYMEHTaM,
HanpaB/IEHHbIM Ha CHUXXEHWE PUCKOB ApYruX onepaunii Ha PoHA0BOM pbiHKE. BHUMATENBHO OLIEHUTE, Kak
Bawwn npoun3BogHble (MHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OnepauusiMM, pUCKM MO KOTOpbIM Bbl
HaMepeHbl orpaHnunTb, M ybeantecb, YTo 06beM Balwel Mo3numm Ha CpOYHOM pbIHKE COOTBETCTBYET
o06beMy Mo3mummn Ha CNoT pbiHKE, KOTOPYIO Bbl XemxupyerTe.

5.2.PbIHOYHbDIN (LIEHOBOW) PUCK.

MomMmMo obLero pbiIHOYHOrO (LIEHOBOMO) puUcKa, KOTOPbIM HeceT KNMeHT, coBepLuakomii onepaumnm
Ha pblHKE UeHHbIX 6ymar, Bbl, B cryyae 3akntodeHust dbtovepcHblX, opBapaHbIX U CBOM AOroBOPOB
(KOHTPAKTOB), a Takke B C/lyyae npoAaXuM OMUMOHHBIX KOHTPAKTOB, OyaeTe HeCTn puck
HebnaronpusSTHOrO M3MEHEHMS LieHbl Kak (PMHAHCOBbLIX MHCTPYMEHTOB, ABMSIOWMXCS 6@3UCHBIM aKTMBOM
NPOU3BOAHbIX (PUHAHCOBLIX WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMM AKTMBOB, KOTOpble CiyXar
obecneyeHunem.

B cnyyae HebnaronpusaTHOro M3MeEHEHUs LieHbI, Bbl MOXeTe B CPaBHUTENBHO KOPOTKMIM CPOK NOTEPATb
CpeAacTBa, sBnstowmecs obecnedeHnemM Npom3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.

5.3.PUCK JINKBUAHOCTM.

Ecnm Bawa WHBECTMUMOHHasi CcTpaTternss npeaycMaTpmBaeT BO3MOXHOCTb — BO3HWKHOBEHWS
HeobX0AMMOCTH 3aKpbiTUS Mo3ULMKM NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKIO4EHMs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHMXAET PUCK MO AAHHOMY KOHTPakTy), obpallanTe BHMMaHWe Ha NMKBUAHOCTb
COOTBETCTBYIOLUMX KOHTPAKTOB, TaK KaK 3akpbiTve [Mo3vumMi MO HENMKBUAHLIM KOHTpPaKTaM MOXET
MPUBECTU K 3HAYUTENbHLIM AOMOIHUTENBbHBIM YObITKaM B CBSI3U C MX HU3KOW NMKBUAHOCTbIO. Obpatute
BHMMaHWe, YTO, Kak NpaBu/io, KOHTPaKTbl C 6onee o0TAaneHHbIMU CPOKaMM UCNOTHEHNUS MeHee NNKBUAHDI
MO CPABHEHUIO C KOHTPaKTaMM ¢ 6M3KMMKN CPOKaAMUN UCTIONTHEHUS.
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Ecnn 3aknioyeHHbIi Bamu [oroBop, SIBASKOWMACS MNPOM3BOAHLIM (DMHAHCOBLIM  MHCTPYMEHTOM,
HeNnMKBMAEH, M y Bac BO3HMKNIA HEObXoAMMOCTb 3aKpbiTb [o3uumio, 06s3aTenbHO paccMaTpuBanTe
NOMUMO 3aKpblTUs Mo3MUMK N0 AaHHOMY KOHTPaKTy afibTEPHaTUBHbIE BapwaHTbl UCKITIOYEHUS pUCKa
MOCpeaCTBOM 3aK/OYEHUs] CAENOK C WMHbIMW MPOM3BOAHBIMUA (PUHAHCOBBLIMU MHCTPYMEHTAMU WU C
6a3ncHbIMM  akTMBaMu. Mcnonb3oBaHWe anbTepHaTMBHbLIX BapWaHTOB MOXET MPUBECTU K MEHbLUMM
ybbITKaM.

Mpwn 3TOM TPYAHOCTH C 3aKpbiTUEM M03MUNIA M MOTEPU B LIEHE MOTYT NPUBECTU K YBE/TMYEHUIO YOLITKOB
MO CpaBHEHUIO C 0ObIYHLIMU CAENKAMM.

Baww lNopy4yeHns, HanpaBneHHbIE HA OrpaHuyeHne ybbITKOB, He BCerga MoryT OrpaHnynTb nNoTepu
[0 MpeanosiaraeMoro YpoBHSI, TaK Kak B paMKaX CKIaAblBalOLWENCs Ha pblHKE CUTyauuu WUCNOMHEHWe
Takoro MopyyeHust No yka3aHHOM BaMu LieHe MOXKET OKa3aTbCsl HEBO3MOXHbIM.

5.4.Puck orpaHMyeHus pacnopshKeHus CpeacTtBamMm, ABASIOWMMUCA obecneyeHunemM.

MmywectBo (YacTb uMyLllecTBa), NpuHaanexawlee Bam, B pe3ynbTaTe 3ak/tOYeHWs [0roBopa,
ABNSAOLWErocs nNpou3BoAHbIM (MHAHCOBLIM MHCTPYMEHTOM, ByaeT sBNsaTbCa obecneyeHmeM MCnosTHEHUS
Bawwx 0653aTenbCTB N0 4OrOBOPY M pacnopsiXXeHne UM, TO eCTb BO3MOXHOCTb CcoBepLLeHus Bamn caenok
C HuM, byaeT orpaHnyeHo. Pasmep obecrneyeHnss U3MeHsIeTC B NOpsiAKe, NpeayCMOTPEHHOM A0rOBOPOM
(cneundukaumen KOHTpakTa), U B pe3ynbTate Bbl MoxeTe 6biTb OrpaHuMyeHbl B BO3MOXHOCTU
pacnopsiXaTbCs CBOMM UMYLLECTBOM B BO/bLLEN CTENEHU, YEM A0 3aK/OUYEHUS AOrOBOpa.

5.5.Puck npuHyauTtenbHOro 3akpbitusa fNosmumm.

HebnaronpusiTHoe M3MeHeHue LieHbl MOXET MpUBeCTM K HeobxoaMMOCTU BHECTU AOMOSHUTENbHbIE
CpeAacTBa Ans Toro, 4Tobbl NpuBecTn obecneyeHne B COOTBETCTBME C TPebOBaHNSAMN HOPMATUBHbLIX AKTOB
n 6pokepckoro JloroBopa, YTO AO/MKHO ObITb CAENaHO B KOPOTKMM CPOK, KOTOPOrO MOXET ObiTb
HeaoCTaTouHO Ans Bac. Baw Bpokep B 3TOM cnyyae Bnpase 6e3 Bawero AonOAHUTENbHOro cornacus
«MPUHYAUTENBHO 3aKpbiTb MO3MUMIO», TO €CTb 3aK/lUWTb [AOrOBOP, SBMAAIOLWMICA NPOU3BOAHLIM
(pMHAHCOBLIM MHCTPYMEHTOM, Win nNpuobpectn LieHHble byMarn 3a cdeT Balmnx AeHeXHbIX CpeacTs, Un
npoaatb Bawm LleHHble 6ymarn. 3To MoXeT 6bITb cAenaHo no CyLwecTBYOWNM, B TOM YUCE HEBLIFOAHbIM,
LileHaM W1 NpMBECTN K BO3HMKHOBEHWMIO Yy Bac ybbITKOB. MpuHyaMTENnbHOE 3akpbiThe Mo3uunmn HanpaeneHo
Ha ynpasneHue puckamn. Bbl MOXXeTe NOHECTU 3HaunTesbHbIE YObITKM HECMOTPS Ha TO, YTO MNOC/E 3TOro
N3MeHeHne LieH Ha (PUHaAHCOBbIE MHCTPYMEHTbLI MOXKET NMpUHATL 6naronpusTHoe ans Bac HanpasneHwe, u
Bbl nonyumnu 661 goxoad, ecnu 66l Bawa Mo3numsa He 6bina 3akpbiTa.

5.6.Puckun, o6ycnoBneHHble MHOCTPaHHbIM NPOUCX0XXAeHneM 6a3MCcHOro akTuea.

BasncHOMY akTuMBY MPOM3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB — LleHHbIM GymaraM WMHOCTPaHHbIX
SMUTEHTOB N MHAEKCAM, PacCYMTaHHbIM MO TakuM LieHHbIM BymaramM Npucywim pucku, onucaHHble B n.4
HacTosien Jeknapauuu, B T.4.:

e  CUCTEMHbIE PUCKY;

e NpaBOBble pUCKK;

e  PWUCKW, CBA3AHHbIE C pacKpbITUEM MHGPOPMALIUN.

J1ONONHUTENBHO K pUCKaM, U3M0XEHHbIM B MN.4. HacToswen [leknapaummn CyLeCcTBYOT CUCTEMHbIE U
NpaBOBble PUCKU, XapaKTepPHbIE MMEHHO AN MPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB C MHOCTPAHHbIM
6a3MCHbIM aKTMBOM.

B 4yacTHOCTM, B HacToslee BpeMs 3aKOHOAATENbCTBO [AOMYCKaeT BO3MOXHOCTb 3aK/tOYeHus
POCCUACKMMN MHBECTOPAMM [OrOBOPOB, SIBMSIOLMXCS POCCUMNCKMMM  NPOM3BOAHBIMU - (DMHAHCOBbLIMU
WMHCTpyMeHTaMK, 6a3nCHbIM aKTMBOM KOTOPbIX SIBASIOTCA LieHHble 6yMarn MHOCTPaHHbIX SMUTEHTOB WK
WMHAEKCbl, pacCYMTaHHble MO TakuMm LleHHbIM 6yMaram. Mexay TeMm, CyLUeCTBYIOT PUCKM W3MEHEHWS
perynaTMBHbBIX MOAXOAOB K COOTBETCTBYIOWMM OnepauusM, B pe3ynbTaTe 4Yero MOXET BO3HWKHYTb
HeobXoAMMOCTb CoBepllaTb CAENKW, HanpaBneHHble Ha npekpalweHne 06a3aTenbCTB MO yKasaHHbIM
[0roBopam, Bornpeku Bawwmm nnaHam.

Bo3MoXHOCTM cyaebHOM 3aLLmnTbl NpaB No NPon3BOAHbLIM (UHAHCOBBLIM MHCTPYMEHTAM C MHOCTPAHHbLIM
6a3MCHBIM aKTMBOM MOryT 6bITb CyLLECTBEHHO OrpaHMYeHbl HEO6X0AMMOCTLIO 0bpalleHns B 3apybexxHble
cyaebHble M NpaBOOXpaHUTESNbHbIE OpraHbl MO YCTAHOBAEHHbLIM NpaBuiaM, KOTOpble MOryT CyLLECTBEHHO
OT/INYATLCA OT AencTByroWwmMX B Poccnn. KpoMe Toro, Bbl B 60/1bLUMHCTBE C/lyYaeB HE CMOXKETE NonaraTbCs
Ha 3alLMTy CBOMX MpPaB M 3aKOHHbIX MHTEPECOB POCCUACKUMM YMOTHOMOYEHHBIMM OpraHaMm.

YunTbiBasi BblLLEN3NOXEHHOE, Mbl pekoMeHAyeM BaM BHMMaTeNnbHO PacCMOTPETb BOMPOC O TOM,
SIBNAOTCA 1M PUCKW, BO3HMKAMOLWME MPW NPOBEAEHNM COOTBETCTBYIOLWMX Onepauui, NPUEMIEMbIMU ANS
Bac ¢ yyeToM Bawmx MHBECTMUMOHHBIX Lenen U (pUHaHCOBbIX BO3MOXHOCTEN. [aHHasa [eknapauusi He
MMEET CBOEW LIeNbO 3aCTaBUTb Bac 0TKa3aTbCs OT OCYLLECTBNIEHNS TakMX Onepaumi, a NpusBaHa NoMoYb
BaM OUEHUTb MX PUCKM M OTBETCTBEHHO NOAOMTYM K PELLEHMIO BONpoca O Bbibope Baluelt MHBECTULIMOHHOM
cTpaTterum n ycnosun [lorosopa ¢ bpokepom.

6. Pucku, cBAizaHHbIe C NPpOBEAEHNEM 3JIEKTPOHHbIX Oonepauuin ¢ ucnonbsosannem UTC
QUIK v unHoro MNO.
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B cnyyae wucnonb3oBaHusi KnneHTOM B KadecTtBe criocoba obmeHa coobuweHusmn UTC QUIK,
npeaycMOTpeHHbIM [10roBopoM, CYLLECTBYHOT PUCKK, CBA3AHHbIE C:

e 1CMOJSIb30BAHMEM MM HEBO3MOXXHOCTbLIO UCMO/b30BaHUS B ONpeAeneHHbIi MOMEHT BpeMeHn UTC
QUIK mnu nHoro MO BcneacTeme BO3HUKHOBEHMSI HEMCMPaBHOCTEN M (M) OTKa3a obopyaoBaHus, cboeB
n owmnbok B UTC QUIK, OTKasza CUCTEM CBA3WN, SHEProCHabXeHMs, MHbIX CUCTEM, OCYLLECTBIEHUEM
AOpaboToK, W3MeHeHUN anroputMoB yHKUMOHMpoBaHus MO, npodunakTuyeckmx pabot [0,
TEXHOJIOrMYECKUX M3MEHEHUI, 06HOBNEHWI O, MHBbIX NPUYMH TEXHUYECKOTO XapaKTepa, B pe3ynbTaTe
Yyero MOXeT, B TOM 4uC/ie, OKa3aTbC HEBO3MOXHbIM BbICTaBneHWE U (MNM) UCMONHeHME [opyyeHui
KnuneHnTa, ncnonHeHwe Mopy4eHns B COOTBETCTBUM C yKasaHUaMn KnneHTa;

e  CKOPOCTbIO COBeplUeHUs1 onepauni ¢ ucnonb3oBaHnem UTC QUIK, 4To MOXET npuBecTV Ans
KnnMeHTOB, He MMEeILWMX AOCTAaTOYHbIX 3HAHUWA U (MK) OMbiTa, K COBEpLUEHMIO 6OMbLIOrO KOMMYECTBa
ybbITOUHbIX CAENOK NpW BbIbOpe HEBEPHOW CTpaTeruu;

e coBeplieHneM KnmeHToM cnyyanHbix owmbok npu nogade MopyyeHui ¢ ncnonb3osaHneM UTC
QUIK, B TOM uncne no NpuYmMHe OTCYTCTBUS AOCTATOUHbIX 3HaHUMA KnneHToM nopsiaka akcnyataumm UTC
QUIK n (unn) OTCyTCTBUE NMPAKTUYECKMX HABbIKOB;

e HEBO3MOXHOCTbIO MCMOMHEHNSA MO TEXHUYECKUM NpuynHaM (Hanpumep, cbou B KaHanax cesi3u,
npodunakTuyeckme paboTsbl, TexHonorndeckme nameHenust B UTC QUIK) MopyyeHuit no TMMUTUPOBAHHOM
LieHe B MOMEHT BbINOIHEHMSI YCNOBUI Mopyyenuns;

e  BO3MOXHOCTbIO HECAHKLIMOHMPOBAHHOIO A0CTyna TpeTtbux nuuy K UTC QUIK.

[aHHbli pasaen [eknapauny He UMEET CBOEW LieNbilo 3acTaBUTb Bac 0TKasaTbCs OT MCMOSb30BaHMUS
NTC QUIK u (unun) nHoro NO B kavecTBe cpeactsa obMeHa 3n1eKTpoHHbIMK cooblieHnsmMn ¢ bpokepoM, a
npu3BaH NoMoYb BaM oLEeHUTb ABNSETCA NN AaHHbIA Cnocob obMeHa cooblueHnit ¢ BpokepoM n pucku,
CBSI3a@HHbIE C HUM, NpueMneMbiMn ans Bac.

7. Pwuckn, cBsizaHHbIE C NOJIyYE€HUEM UHBECTULIMOHHOIO HaJI0OroBOro BblyeTa

Uenb gaHHoro pasgena — npegoctaBuTb KnneHTy o6Llyto MH@OpMauMIo, CBA3AHHYIKO C BeAeHWEM
WHAOMBMAYANbHOMO WMHBECTULIMOHHOIO CYETA, KOTOPbIN No3BonseT KAWeHTY MosyunTb MHBECTULMOHHLIN
HaNOroBbIi BbIYET. KNMeHTy HeobXOAMMO 3HaTb psf 0COBEHHOCTEN Anst TOoro, YTobbl BOCMOSIb30BaTLCS
HanoroBbIMM NpPenMMyLLEeCcTBaMu, KOTOpble NPEeAOCTaBNSAT TakuMe cyeTa M UCKIKYUTb PUCK JIULLNTBCS
TaKuX NpPenMyLLecTB.

3aKkoHoAaTeNbCTBOM NpeayCMOTPEHO ABa Tuna (BapyaHTa) MHBECTMLMOHHbBIX HANoroBbIX BblYETOB:

e «Bbl4ET Ha B3HOC», MO KOTOpOMY KrMeHT MOXeT exerogHo obpalwaTbCid 3a BO3BpPaTOM
ynnayeHHoro HA®NT Ha cymmy caenaHHoro KnueHTOM B3HOCa, HO He 6Gonee 400 000 py6bnel 3a
KaneHaapHbIi roa, Ho KnueHT gomkeH 6yaet ynnatutb HA®J1 Ha A0X0A, UCYMCIEHHbIN NPU 3aKpbITUM
NHAMBUAYANbHOrO MHBECTULIMOHHOIO CYETa;

Ba)xHo 06paTuTb BHMMaHWEe KNMEHTY Ha TO, YTO YCTaHOB/EHHbIM HalIOrOBbIM 3aKOHOAATELCTBOM PO
BblYET  PaCMpOCTPAHAETCH TOMbKO B  OTHOWEHUW  (U3MYECKMX UL WM MHAMBUAYaNbHbIX
npeanpuHMMaTenen, ABNSAIOWMXCA HaNoroBbIMM pe3naeHTamMn PO, nMelowmx Aeknapupyemblid AoXoa,
obnaraembiit no crtaBke 13%.

e  «BblYET Ha AoX0A» (Ha U3bATUE CPeacTB CO CYeTa), Mo KOTOPOMYy KSIMEHT He CMOXET nosyyaTb
€XerofHbl BO3BpaT Hanora, Ho 6yaeT ocsoboxaeH oT ynnatel HADJST npu mM3bATUM CpPeacTB C
NHanBmayanbHOro MHBECTULMOHHOMO CYeTa.

BaxkHO 06paTuUTb BHMMaHME Ha TO, YTO KIMeHT CMOXEeT BOCMO/b30BaTbCA TO/IbKO OAHWM U3 TUMOB
(BapuaHTOB) MHBECTULIMOHHOIO HANIOrOBOro BblYETA, 3TO 3HAYUT, YTO ecnin KnneHT xoTs 6bl oaHaXabl
BOCMOSIb3yeTC MHBECTULMOHHBIM BbIYETOM <«Ha B3HOC», TO OH He CMOXEeT BOCMONb30BaTbCH
WHBECTULUMOHHBIM BbIYETOM «Ha I0X0A4», YTO MOXET NnWnTb KnneHTta Bcex NpenMyLLecTs 3TOr0 BapyaHTa.

Ha nony4eHue HanoroBoro Bbl4YeTa He MOryT NpeTeHa0BaTh:

e Jlvua, He ABNAOWMECH HAaNoroBbiMM pesunaeHtamm PO;

e Jlvua, He uMeroLWwme AeKnapMpyemMoro A0X04a, B OTHOLLIEHUN KOTOPOro NMPUMEHSAIOTCS HaoroBbie
BblYETbI B COOTBETCTBUM CO CT. 218 — 221 Hanorosoro koaekca Poccuiickon ®eaepaunm n obnaraemoro B
COOTBETCTBUM C AENCTBYIOLLMM HANOroBbIM 3aKOHOAATENLCTBOM PO no ctaBke 13%;

e  VHavBuayanbHble NpeanpuHUMaTeny, NPUMEHSsoWNe creumasbHble HAIoroBble PEXUMBI;

e [leHCMOHepbl, E€AWHCTBEHHbIM WCTOYHMKOM [JOXOA0B KOTOpPbIX SB/SIETCA rOCyAapCTBEHHas
neHcus;

e Jlnua, yxaxusawwme 3a pebeHKOM, eANHCTBEHHbIM UCTOYHMKOM [OXOA0B KOTOPbIX SIBMSIETCS
nocobue no yxoay 3a pebeHkom;

KnueHTy Takxe 06s3aTtenibHO cneayeT MMETb B BUAY TO, YTO ecnmn KnneHT npekpaTuT cBon [Joroeop
NNC paHee cpoka B COOTBETCTBUM C HOPMaMM HaNOroBOro 3akoHoAaTeNbCTBa Poccuiickon deaepaumm, To
OH He CMOXET BOCMO/1Ib30BaTbCS OMUCAHHBIMW MHBECTULMOHHBIMW HANIOrOBbIMK BblYETAaMU U, B C/y4ae,
€C/IM OH MONb30BasC BbIYETOM «Ha B3HOC», KnneHT 6yaeT 06s3aH BEpHYTb rOCYyAapCTBY BCE CYMMbI
BO3BpalleHHOro KnueHTy Hanora. OgHaKo AaHHOe MpaBWIO He MPUMEHSIETCA B C/lyyae, ecniv npwu
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pacTopxxeHun Hactosiwero [loroBopa, KnmeHT 3akoyaeT HOBbIV [JoroBOp Ha BeaeHve MHAMBUAYanbHOro
MHBECTULMOHHOIO cyeTa C bpokepoM nnbo MHOW YNOMHOMOYEHHOW OpraHusaumein M AKTUBbI MO
pacTopraeMomMy [l1oroBopy nepeBoAsiTcs Ha HOBbIM VHAMBMAYanbHbIN MHBECTULIMOHHLIA cyeT KnuneHTa.

Bpokep He 3HaeT o Bblbope KnneHToM Tvna (BapnaHTa) MHBECTULMOHHOMO HAMIOroBOroO BblYEeTa U He
Y4YacCTBYET B OTHOLUEHUAX KNMeHTa ¢ Hanoroson cry»o6oi.

HacTtoswmm Bpokep yBegomnseT KnneHTa O HanorosblX puUcKax, KOTopble HeceT KnueHT B criyyae
noaayun MNopyyeHns Ha 3aKIueHne CAeKN Kynan-npoaaXxun obamrauui.

Ecnn BpokepoM no Mopy4deHunio KnneHTa 3aktoueHa yKasaHHas caefika v no Kakom-nMbo npuumnHe
(TpeboBaHMsi NMPUMEHUMOrO 3aKOHOAATENbCTBA, YCNOBMSI CaMOW caenku, obbldan AenoBoro o6opoTa,
NMPUMEHNMbIE K YK@3aHHOWN CAESIKE M perynmpytowme UcnosiHeHne obs3aTensCcTs Nno Hel), oaHa CTOPOHa
(KnneHT) 0bsi3aHa nepeaatb ApYyrov CTOPOHE MOJy4YeHHbIN Aoxo (AeHeXHble cpeacTBa, LieHHble 6ymaru)
— bpokep, AencTeyloWMM B KayecTBe HanoroBoro areHta Poccuiickon ®depepaummn B COOTBETCTBUM C
ason 23 HK P® 6yaeT 0b6a3aH yaepxaTb co cyeTa KnneHta HeobxoamMMble CyMMbl HAlloroB, KOTOpble B
CBSI3M C OCOBEHHOCTAMM HanNoroobnoXeHus AOXoAoB B Poccuiickoin ®depepaumn MOryT MpeBbICUTb
oxuaaHus KnmenTa (B 4acTu CyMMbl 06513aTeSbHbIX K YNIaTe HafloroB) M M3MEHUTb MOYUYEHHbIM MO Takow
caenke ((puHaHCOBbIM pe3ynbTaT. Kpome TOro, HeobxoaMMO y4yecTb, 4YTO €CaM U3 Aoxoaa
HanoronnaTesnbLMKa Mo ero pacnopsKeHUo, Mo peLeHnIo Cyaa N UHbIX OPraHoB NPOU3BOASATCS Kakue-
nnbo yaepxxaHus, Takne yaep)xaHus He YMeHbLUatoT Hanorosyto 6a3y (n. 1 ct. 210 HK PO).

Mpun noaaye MopyyeHnin Ha 3akodeHMe yKa3aHHbIX caenok KnneHTy HeobxoamMMo yunTbiBaTb AaHHOe
yBeAOMSIEHNE, a TaKxe MJaHUpoBaTb CBOM WHBECTUUMW B COOTBETCTBUM C OCODEHHOCTAMM
HanoroobnoxeHus B Poccuiickon ®egepaumm.

8. PUCKM cBsizaHHble € coBMeLlleHMeM bpokepoM pa3niMyHbIX BUAOB
npocdheccMoHanbHON AEATENIbHOCTU C UHbIMWU BUAAMU AEATENIBHOCTH.

Bpokep noBoAWT A0 cBefeHus Bcex KnueHToB MHGOpMaumMio O TOM, YTO, UMeS COOTBETCTBYOLIME
NLIEH3UM, COBMELLAET HECKOJSIbKO BMAOB MPOdeCccMoHanbHON AESTENbHOCTU Ha PbIHKE LEHHbIX bymar:
6poKepcKyto, AWNEepCcKyt, AEeNO3UTApHYI0 W AedaTeNbHOCTb MO ynpasneHnto LieHHbiMn 6ymaramu ¢
AEeSITENBbHOCTBIO KPEAUTHOWM OpraHu3aumm.

Moa pycKamMy COBMELLEHMSI Pa3NINYHbIX BMAOB NPOMECCMOHANbHOW AEATENbHOCTU Ha PbIHKE LIEHHbIX
bymar, B Lensx HacTosilero AOoKyMeHTa M B cooTBeTcTBuM co CraHgaptoM HAY®OP, noHumaeTtcs
BO3MOXHOCTb HaHeceHus yllepba KnueHTy BcneacTeume:

. HenpaBOMepHOro NCMOob30BaHUS COTPYAHUKAMM Bpokepa, OCyLLEeCTBAOLWMMN
NpoheCcCMOHANbHYIO AEeSTENbHOCTb Ha pPblHKE LIEHHbIX Gymar, KoHduaeHumanbHoM wHdopMaumm npu
npoBeAeHWn onepaunii (CAENOK) Ha pblHKE LieHHbIX bymar;

® BO3HMKHOBEHUS KOHMIMKTA WHTEPECOB, @ WMEHHO, HapyleHuUs MpuHUMNa NpUOPUTETHOCTU
nHtepecoB KnueHta bpokepa, nepen vHTepecamu bpokepa, KOTOpble MOryT MpuBECTM B pe3ysfbTaTe
pencteuii (6esaeicTens) Bpokepa 1 ero COTpyAHUKOB K Y6bITKaM 1/uUnm HebnaronpusiTHbIM NOCNEACTBUSIM
ans Knuenta;

e HEMpaBOMEPHOr0 W/MNM  HEHaA/eXallero WCNoMb30BaHUS  MHCAMAepcKoM  MHgopMauum,
MOJSTyYEHHOWN B CBSA3M C OCYLLECTBNEHMEM NPOhECCMOHANbHON AEATENbHOCTY;

e MPOTMBOMPABHOIO PacropsKeHuss coTpyaHuMkamu Bpokepa LleHHbIMM ByMaramm n AeHeXHbIMU
cpeactsamu KnuneHra;

* OCYLLECTBNEHUS COTPYAHMKaMM Bpokepa MpoTMBOMpPaBHbIX AENCTBUM, CBSI3@HHLIX C XpaHEHWEM
n/vinn yyetom npae Ha LleHHble 6ymaru KnunenTa;

» HeobecneyeHus (HeHaanexallero obecneyeHne) npas no LeHHbIM 6ymaram KnunenTa;

* HECBOEBPEMEHHOrO (HEHAANEXALLero WCMONHEHUS) CAENOK MPU COBMELLEHUN Opokepckon W
AEeno3nTapHON AedTenbHOCTY;

* HEJOCTAaTOYHO MOJSIHOrO PACKpPbITMS MH(OPMaLUMK B CBSI3N C OCYLLECTBIEHMEM MPOMECCMOHANBHOM
LeaTeNbHOCTU.

C uenblo cokpaweHus n (MIn) HUBENWPOBAHWUS BbllEyKa3aHHbIX PUCKOB Bpokep paspaboTan
[IOKYMeHT - MofiT1Ka no yrnpasfieHUIo KOHMIMKTOM UHTEPECOB NPOMECCUOHANbHOINO y4acTHUKA PblHKA
LieHHbIX 6yMar «A3naTcko-TuxookeaHckmin baHk» (AQ), HanpaBNeHHbIA Ha NpefoTBpalLeHne KOHMMKTa
MHTEPECOB MNMpY OCYLLECTBEHNN NPOMECCHOHANBHON AEeATENbHOCTU «A3MaTCKO-TUXOOKEAHCKUA BaHk»
(AO) Ha pblHKe LeHHbIX byMar. [JaHHbIM AOKYMEHT ony6/MKoBaH Ha caiiTe bpokepa invest.atb.su.

Bpokep, ABNASICb KpeAUTHOM OpraHu3auMen Ha OCHOBaHWM NPeAOCTaB/EHHOMO 3aKOHOAATEbCTBOM
npaBa Ha COBMeLUeHVEe TaKOW AesATeNbHOCTW, AOBOAWUT A0 CBefeHus KnueHTa, 4To npu COBMELLEHWM
npodeccoHanbHOM  AeATENbHOCTU C  AESTENbHOCTbIO KPeAMTHOM OpraHu3aumu, BO3HUKAET PUCK
HaHeceHns yuwepba KnneHTy B Ciydae 0T3biBa Yy «A3MaTCKO-TuxookeaHckun Bbank» (AO) nuueH3uu
KpeaMTHOM OpraHv3aumun, KOTOpbIM BievyeT 3a Cob60oM aHHyNMpOBaHWE NULEH3MM NPOhEeCCUOHANbHOro
Y4aCTHMKA pblHKA LieHHbIX 6yMar.
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[eHexHble cpeactBa KnuneHTOB, nepeaaHHble Bpokepy B paMKax OCyLLECTBeHMs HGpokepcKom
AESTeNbHOCTU, He MoAnexaT CTpaxoBaHMIO B COOTBETCTBUM C PefepasnbHbIM 3aKOHOM OT 23 aekabps
2003roga N2177-®3 «O cTpaxoBaHMW BKNaaoB dusmdeckmx nuy B 6aHkax Poccuickon ®eaepaunm».

Mpn coBMeLLEHNN HECKONbKMX BMAOB NPOMECCHMOHANBbHOM AeSTENbHOCTU WK NpodeccMoHanbHOM
AESTENbHOCTU C MHBIMW BUMAAMWU OeSATENIbHOCTH, CYLEeCTBYET PUCK BO3HUMKHOBEHMSI HEAOCTAaTOYHOCTH
Kanutana ans ucnonHeHust Bcex o6a3atenbCcTs no Bo3spaTty OGMHAHCOBbLIX akTUBOB.

[aTa nognucaHus: r.
/ /
MonHble ®NO Moannce / MM
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